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Continued on Page Sixteen. 
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| Col. Logan Named New ‘Unofficial Observer’ 


Sneciwl 








WASHINGTON, July 1.—Roland W 
| Soyden of Boston has resigned as Amer- 

an unofficial observer with the Repa 
ration Commission at Paris, it was an- 
nounced by the State Department to- 
i night the statement adding that Mr 
Boyden is desirous of resuming the 
| Practice of his profession of law and ex 
| pects to return to the United States next 


iy 


| Upon 






















































| Jontinued on Page Two. 





to The New 





‘HISTORIC PHILAD 









THE WEATHER 


Fair and mild today and tomorrow; 
light, southerty winds. 
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then en route from secret 
at Washington to England 
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the liner America, denying there was any : . 
50 ee A: Oe eee viduals Are Invited to Join 
the State Department over foreign poli 
ies. the Contest. 
Mr. Royden received a salary of $5,000 
year and was allowed $1,000 a month 
additional for expenses. Colonel Logan, = we 
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last year, and since then has been re- ACTICA 
elving $4,000 salary and expenses, not PR L POINT STRESSED 
exceeding $6,000 annually, for his work 
as Mr. Boyden’s associate a 
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Roland W. Boyden has resigned « - Policy Committee Named to Set 
fficial representative of the ted 
States on the Reparation Commission ef 
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der whl! t » gain ‘a 
A Whien it Ma be Raineu will not be f 
announced for eel éeonin +4 
Special to The New York Times P ve behets Determina ; 
. those dit and selee . j 
GARDINER, Mont., July 1.—Presi- ditions and seleetion o! Ey 
,, al ju f award has left to a +7 
dent Harding left here on his special po y -€ appoint b Mr — ; 
train at 7:20 o’clock this evening after |»... . , = —— ‘e 
: , rt — see CK will op offices tay | 
a two days’ tour of Yellowstone Park ' Vas Loaay i 
; t 349 Mad 
al of! Madison AVe , om 
. ‘ ‘ ae . “ ah Avenue hese ar be 4 
He spent last night at Old Falthful Inn} hese are its 5 
a ae members; 
and motéred today to Yellowstone Lak: i: 
, 4 oO § 
and the Grand Canyon of the Yellow ' . ene N f ssad > : 
stone and thence back to Mammoth America la 4 = a 
Hiot s gs and Gardiner HAND, LEARNE! ad f the United ’ 
Tomorroy the President will delive g 7 , strict 
an address at Spokane, Wash., and wil JOHNSTON [AM H., President ¢ ‘ i 
' a. ; 
proceed thence to Meacham and Port- | : \ \ f Machinigrs 
a a keeut ‘ ‘ . 
} " ’ 7 th onf 
land, Ore,, and Tacoma, Wash resaive | al Adtion. 
te} 1 LAPE 2TH ' — 4 
naval transport, with the Pre sent ‘ i | oe Membe i 
. ' . ' acti port 
party on board, will sail from Tax a , oe ee < 
July 5 for Alaska net « 
In the few days re 2ining bef it . os ‘| 
eparture for Alaska the Pres t c Ne York . 
Zs ¢ . i RS FPORD 4 
will have the opportunity of preaching ; — fe of 
, . oy ‘ 
his W rid Court gospe! This } ; i ‘ u | if e ¢ 
ih ae rt g p inl ias wet il : @ publis 
ome his favorite top! He broug t t ¢ : n¢ + a 7 . ; nd \ 
forward nstantly in the entire mour O “VEL M I ANK I wi of 
the r Assist ¢ £ re at 
yu ally as an extemyp« Na wi at aoe ae a 
un is peroration to his prepared ad a Cone : 
resses, and apparently was encouraged Ww. . : ary of 
at : “ 2 } States A t fe the 
er the reaction of his audiences. Soutk is . : 
} York. 
T} ie y t-« Wnt ? i ‘ ms 7s 
ere 18 no grea am ; OL evidence ° ° 4 
i I A F ne 
however, that t a is aroused over manage 7 edema’ ‘ oo 
the Wor Court is To a peopl r VAD ated | 43 ; 
: ND rs FLA} fa 2 
t r tneir material affairs bank a : oe f os 
ns j t iow in attempting to : We V ote 
¢ . loss ft post-war period f I Treasurer of t I ‘ mittee 
busine lepression, the President's, pro- | is I is N. Bi J 
posal that the United States parti ate 
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not appealed in any concrete wa : last 
ticiar ar worrted over it and nfi : after 
1dvocates of the World Court as a ste} : of the 
in th lirection of preventing wars } form- 
taken a lively interest Im Mr. Hard : made 
ng’s attitude, but their fellow eltizeng | P¥Y 
in thi y ff he str ' > ‘ 
n this part of the country appear t it has already been definite agreed 
uve only a passive interest in the sub-/+,o¢ rahe _ 
ject. : I ition sha I ypen to 
ery A rican and t lar will 
World Court Pleas Cheered ave t ; 
nb ) De in proba r t : than 
The President has foun ow the idd f November on nnel 
at t proposition = . { of the Jury of Award, wi nh i to be 
t @ la lend t AP lveny: tr : 
ates § 7. rend 8 influence t juite separate fi tne personne of 
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is @ ¢ make pe aner f tl " ) 
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» his idiences In tl espou ts e t before pt. 1 
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< but wr cor ’ t the o —_ . ' was 
aaias tal Toe ‘ for | S2id that eve eff would be made 
ra l g prir < ] : action, hit ay t Jury of Award re presenta- 
as American membership in the C t of | tiy ft t lg 
‘ es f th 5 
Justice, *y become either tn nt Juag the Amer- 
a | . r } 
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no s rlooking that ¢ es whi r and representative also of various 
have listened cold and ss to ‘i © ‘ 
! Ist i l an sr ects of eit ‘ashen 
reading of Mr. Harding par an ‘ 2 opinion 
dresses are aroused by hi iper “sy Ss f participation in in- 
us utterance A prepared address may) rnat hal affairs Q announcement 
b leliy i by him without evoking 
ause, but when puttir , 
ide he advances ¢ ‘ atl l organizations of every kind 
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for the World Court, there! and ne i 
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ited t in the project A 
-d that President Co-ope 1 for t American 
. his extemporanec reace 
: € e being forme consiat- 
e World Court po oa a : ) j onsist 
1 ogress through Washington! \"% °% 4 ‘esate appointed or elected 
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he had intended to make it the feature, ““% . ' 
of ] me of his addreses and ti An interesting ture of the award 
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United States ends. a3 a@ whole, 4 Girect chance to express 
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“nh earnest In supp< ¥ the Pres a . . 4 i 

em ‘ arnes ; a ; app re of the E re have not been able to find the answer 
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a lied amy chance of American par-| the efforts of inter sted special groups 
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. iar re ; 1 ith 

participatio lependent upon separation people upon matters international 

of the Court from the League Senator Watching the kaleidosec : 

King of Ut: : ~e ee aicidgoscopic changes 
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eN, in Europe, millions of Americans 

of Nations and its Court of Justice, be-| whe a few years ago did not feel ree 

lieves that in this course the President | concerned about < ur relation to the rest 
has thrown the court to the dogs. Sena- f the world, now begin to suspect that 

tor Borah of Idaho, a foremost Repub- ia fundamentally ‘ a 
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Men’s Beach Robes 
cAt $4.85 Each 


(Reduced from $6.50) 


Made of Imported Crepe Cloth — rich metcetized 
stripes. Fast colors. Main Floor. 
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Rofeshment Sets from 
£15.00 to $100.00 
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Pongee Silk Suits 
for MEN 


— designed for street and sports wear — will 
be found in splendid assortment at Saks 


The superb Summer suit is one of silk, especially 
when it is tailored with that care so cbnias in all 


clothing bearing our label. cAwaiting your choosing: 


Silk Coats and Trousers 23.00 y W947, ag by == =~ 2 


Silk Coats and Trousers, 


very fine quality . . 25.00 
Knickers to match . 9.50 


Silk Norfolk Coats and 
Trousers . . . . 28.00 
Knickers to match . 9.50 


Four-Piece Town and 


Country Silk Suits 


(coat, trousers, knick- 
ers and vest) a 
Silk Coats and Trousers 


in novelty weave. Plain 
back or Norfolk models 40.00 


Blazer Flannel Coats 


16.50 and 18.50 


These coats are now very much 
favored on English courts, and are 


in big demand by well dressed 


men here. FIFTH FLOOR 








An EXTRAORDINARY SALE of 
One Thousand Pairs of 


Men’s Genuine White Buckskin 


_ Sports Oxfords 


Regularly sold up to 10.50 


fD At 6.95 


Buckskin wears and wears, and will not stretch out of shape easily. 
In addition, buckskin for sports wear is now very much in demand. 
These oxfords we offer at 6.95 reflect in their making the skill of the 
most expert and the styles are exclusive but not extreme. We have 
never before offered buckskin shoes of this character at 6.95 ! 





Finished with ribbed rubber, white ivory or natural leather 
soles. Colors: all-white, or all-white with tan or black 


leather trimmings. Sizes 5 to 11. FIFTH FLOOR 





Men’s: Light-Weight Lounging 
Robes at 5.95 


A fortunate purchase alone enables us to offer these robes at 5.95—a 
price below the usual wholesale cost. Shawl collar, coat models, 
splendidly tailored from imported Swiss cloth, interstriped with fibre 


silk and contrasting colors. Finished with three roomy pockets and 
silk tasseled sash. All sizes. 


FIFTH FLOOR 








Celebrate The Fourth In One Of These 


Fine Bathing Suits 


at 2.95 


Nothing like them in New York 
at this price! 


These bathing suits for men are made 
of non- shrinkable, pure worsted yarn, in 
37 different color combinations.  Per- 
fect in every detail and cut over liber. 
ally proportioned measurements in 
models to meet every man’s preference: 


One-piece styles, professional cut; two- 
piece models with professional arm holes, 
cap sleeves, or regulation arm holes. 





Excellent range of colorings to choose from; and in sizes 34 to 48. 
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Store Hours: 
9:00 A. M. to 
5:30 P. M. 


Golf Sets 


Irons of Rustless Stee! 


Exceptional at 


$8.24 


Excellent sets for the begin- 
ners and as extra sets for 
players who have a low handi- 


cap. Also sets for women en- 
thusiasts. 


Putter, Mid-iron, 
Mashie 1 Driver 
1 Three Stay Bag 


Macys —Fitth Floor, 


Center. 





Caps and 
Sport Hats 


You should have just the right 
cap or hat to wear if you are to 
be cool and comfortable. 


94¢ 


CAPS—well made, _ light 
weight and comfortable. A 


good assortment of grays, 
browns, and tweed mixtures 


await your inspection. In 
eight quarters and one-piece 


styles. 


SPORT HATS—of cool plain 


white duck or white duck with 
green underbrims. 


Aiacys —Main Floor, 35th Street 





You'll Want 
a Smoke 


After Lunch 


The holiday luncheon isn't 
complete without a _ good 
smoke afterwards. You can 


round out a perfect holiday by 


taking along some of these 


Tampa Made Cigars 


LA MAREVA—Tampa Blunts 
Havana wrappers and all 
Havana filler. 


Can of 50, $2.49 


Pac's Main and Fifth Floors, 
35th Street, Front. 
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Motor 


Lunch Kit 
$13.74 


Lowest verified price 
elsewhere, $21.00 


Frames of veneered basswood 
covered with strong enameled, 
duck. Heavy leather handle 


for carrying. 


Service for 6 people: Imported 


Swedish plateware: nickel sil- 
ver forks, knives and spoons, 
salt and pepper shakers, two 
large tin food boxes, cloth 


napkins and space for two one- 
quart vacuum bottles. 


Macy's —Fifth Floor, 
35th Street, Front. 


OE OF Oa a a ea ee 
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INDEPENDENCE DAY 


For most of us Independence Day means an 
opportunity to get away into the country or to 
the seashore—will you be ready > 


To help you “‘get set’’ for whatever type of 
outing you may have in mind, we list a few 
last-minute items that you ean get here from 


stocks so complete you are assured of rapid 
and satisfactory selections. 


Men’s 4-Piece Golf Suits 
$34.75 


Models for Men and Young Men 


You are likely to play a much better game if you are prop- 
erly attired and feel perfectly comfortable. You will not 


find a suit that will help you more than one of these, which 
are made for men who know what golfing comfort means. 


Norfolk models or pinchbacks with inverted side seams to give 
free swing to the arms. Fancy, mixed cassimeres in homespun 
effects, tweeds, herringbones, and invisible plaids: in tan, gray, 
and brown mixtures. 


White 
Flannel Trousers 
$7.49 to $13.75 


Sport Coats 
$14.75 


Knit and Flannel: Pinch 
back models. 


Linen 


Golf Knickers 
$3.89 
Tan and White 
Cool, comfortable, light- | 
weight knickers tailored 
from good quality linen. 
All sizes, including stouts. 


Macys —Fifth Floor, Front. 
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1,500 
Men’s White Shirts 


Of Imported English Broadcloth 


$2.44 


All White: Collar Attached or Neckhband Models. 


English Broadcloth—that finely woven, highly mercerized 
fabric, which has much of the luster and sheen of silk, and 
gives a maximum of wear. 

Sizes 134% to 17 


Macy's —Main Floor, 35th Street. 
a 


- Men’s Oxfords $5.94 


Black Vici Kid Blucher 
in Broad Toe 


- * ~ 


Sport Oxfords in Tan 
Calfskin, Red rubber or 


leather soles. Smoke gray 
with black trimmings. 


Tan Calfskin on 
Straight Last | 


Black and Tan Calfskin 
Blucher with Trouser 


Crease Vamp, Plain Toes 


and Rubber Heels. 


Tan Galfskin Sport Oxfords with Plain 
toe and Tan Saddle Strap and rubber 


heels, 


Macy's — Main Floor, Balcony, 35th Street, Rear. 
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25 cents a copy; #3.00 a year 
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The Nem York Times Company 
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TIMES SQUARE 


ts represented by readers of The Awnalist. 


Telephone 
FitzRoy 
6100 


| For the 
_ Tennis Game 


Well assorted stocks of equip- 
ment for tennis playing per- 
mits a rapid selection of the 
things you need. We mention 
a few items from our stock! 





| Rackets, $2.39 to $14.74 
Balls, dozen, 4.96 
Racket Covers, 34c to 1.34 
Nets, 3.96 to 13.24 

Racket Press, 94¢ to 3.49 

















































Macys—Fifth Floor, Center. 


Wash Ties 


Are perhaps the best sort of 
neckwear for holiday outings. 


47e 


Washable prints, open end 
shape in a variety of outdoor 
summery patterns. 


94¢ 


A heavier quality washable 

print tie, fitted with resilient 

lining to tie in shape and give 

added wearing quality. 

Macys —Main Floor, 35th Street, 
Front. 





Men’s Athletic 
Union Suits 
89¢ 


Of light-weight Madras 
tailored into garments that are 
cut full and roomy for sum- 
mertime comfort. They are 
just the right weight for sum- 


mer wear. 


Woven Nladras in 
White, Tans, Lavenders, 


Sizes 34 to 46. 


Macys —Main Floor, 35th Street. 





All Worsted 


| Bathing Suits 
| $2.79 
| 


Two-piece models, plain and 


striped patterns. 
Macy's —Fitth Floor, ‘Center. 
& 








| | 
| __ lV 
| Cowhide 


| Suiteases 
$9.24 


Made of good quality cowhide 


with strongly reinforced cor- 
ners. Lined with plaid and 


fitted with two outside straps 
and two inner straps to hold 
garments in place. /Iilusirated. 


Size 25'/y inches, 





Cowhide 
Bags 


$9.94 


Excellent quality bags of black 
cobra grain cowhide with 
“sewn-in” frames. Leather 


lined and fitted with three 
pockets. 
Size 18 inches. 


Macys —Fitth Ficor 
34th Street, Rear. 





Advertising rate, 40 
rtton. g , 40 cents 
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ifonso, Democratic King | Oun 
| 5 
Almost alone among the monarchs of history in accession to | 
a throne which, vacant, awaited his birth, King Alfonso of Spain b "a 
has been a picturesque personality. : ut aurious 
Spain, just emerging from anarchy, needed a eg gy egg v4 Aaa RI N 
id Alfonso was_a puny child At first, on coming ot Oo: ME CAN business condition ont 1€ to rify th t mad 
wan despotic Soon, however, he cast off ill-advisers, emo | by The Annalist | ng soOntr ‘ + i 7 oe ns Sorgene ae 
his people at first hand and became a strong ee o_ — i ee ea Te anaes ae montn. They are very active and sound b { 
a people's King, loved by his subjects pected for his good | | Mdicate cautious action. It is remarkable that they afford eta 
sense and wisdom fue oh ' we OS AS ERIMGTRAUIE Liat they aliord no justification 
ns d wisdom. tor the present siump in the stock market. 
Current History Magazine for July has dn inttimate articie i Total car loadings again exceed 1,000,000 ‘ ane”? 
on Alfonso as king, and man. It is written by Anthony Clyne, ufactured products ‘fall off 5.000. ° a eo 
famous British author, and well repays reading | The Annalist presents and tnterpreta maior factors the world cover which affect 
} industry, commerce and finance tn America 
i A purchasing and investing power of hundreds of millions @ year 
i 
| 
eerie. —aensieenenanstamensianasiinnine 
ial pitniaiiclbicstitititaa et 
, ’™ 7 AO . . . - 
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The ANNALIST 
10 cents a copy; $5 a year. 
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2.000 NEGROES ASK | 
BAIL FOR GARVEY 


Mass Meeting Signs Petition to 
Harding for Release of Leader 
{| Pending Appeal of Case. 


MEN’S LINEN 
SPORTS SUITS 


We have imported for our 
linen sports suits -for young 
men a Dungannon oyster linen BEN SELVIN 


of exceptional quality. The Alluring Artistry of Selvin’s Orchestra 
These suits are made with a “Recorded Exclusively for 
sporting norfolk jacket and | 


may be had either with knick- | | 1 Ie satpeaneis Shama Widen sthhiees 
erbockers or long trousers. | & wonderland—geysers, canyons, boiling springs 
; & mud volcanoes, waterfalls, roaring hot and cold 


Our outing trousers are | | Tf streams, wild enknals. 


made of an imported English R E D R E C O R D S 3 | Salt Lake City with {ts wonderful Mormon 


cricket cloth. | Tabernacle, world-famous organ, Deseret Mv- 


: HEN you hear Selvin’s quaint new medley of ‘Old Time ete or his alluring seum and mysterious Great Salt Lake. 
\\ eC also present imported rendition of “‘A Kissin the Dark’’ and “Broken- Hearted Melody,” you will under- 


; , i stand why Fifth Avenue, Newport and Bar Harbor have been enchanted for so many . ; Colorado's mountain playgrounds where it’s coo! 
‘ oO re ~ rears by the irresistible music of Sélvin’s Orchestra—which enjoys the distinction of 3 
1 ue lish tweed four pa baving nalhe more records than any other orchestra. These dreamy Waltzes, as well : ‘ when the rest of the country swelters. 


y S11] S ade To S xcl l- as two delightful Songs, have been recorded exclusively for Vocalion in recognition of f } [ 
Spares SUHS mn ide ee . : the lasting purity of tone which distingujshes Vocalion Red Records from all other x ae aaa Qn. Wear Te a 
sively by one of the leading records. 5 ct clusive to this route. You can do it all in twe weske or you can 
PATRIOTIC ; POPULAR : 5 stop-over at any point es long as you wish. 


s { Or¢;il ny tal li rs of | London i American Fantasie, (Part 1) Intro: “Hail Columbia.” a eee 


“Old Folks at Home” (Victor Herbert) 


American Fantasie, (Part II) Intro: “Dixie,” “Co Charis Harrison. Tenor 14573 10-inch § .75 ss $ 82 Round Tri 
. ° lumbia, the Gem of the Ocean,” “Star Spangied DANCE ? 
Our Importations an d pro- Banner” (Victor Herbert) Old Time Waltzes (Part 7) Sunshine of Patadise Alley, $F — from New ork 


Vocalion Concert Band 14580 18-inch $ .75 She May Have Seen Better Days; Take Me Out to 
. : { } OPERATIC the Ball Game; Maggie Murphy’s Home ‘ aes 
. ? : e w, . “ / ' i inaG 

d { IC ti yn S | nN : uC e t 1 e corre ct ee Se re (OW Coat!) from “La Old jon io aA Goactinoets ihe tie _—— Automobile transportation in Viera wh accommodations at 
' . keg ™ | ‘| . nod 7" 1 "Ce f | pweine (ome. Bae 7 a gy $1.25 Seliiateduiatre Voca! Chorus by Billy De Bex ; oaks ies sotnda Dationnl (eten) Suk: Suse 3 6 anaes ” 

Fwe mon Wear Beye ~~ 1 nec x W ec ar, } Ca ¢ we a r ’ oot- | amen aero Sighed to Rest Me) from ‘‘L Trov- eh . - , 14563. 16-inch $73 f p ocky a . 

t { eting ened there anf a . ° ‘ e Rosa Raisa, Soprano, Armand Tokatyen, Tenor and A iss in the Dark, Intro “Weaving My Dreams” — 2 
aes weg ee bit W eCa©r shirtings., Scotch golt | Chorus Conducted by Gennaro Papi, Metropolitan Waltz (Victor Herbert If going to the Pacific Coast viel? all 
One f this 7- ttt - . J > * , as - 


‘ Sine a Broken-Hearted Melody—Walts 
Opera House Conductor S5019 12-inch $2.00 Selvin’s Orchestra 14583 t0-inch § these places en route 


i I oe rene Hi INSTRUMENTAL Roses of Picardy—Fox-Troi 
ste C k Ings an d SW Ce ite rs to be Wo Waiting for the Sunrise—Violin Sole Match of the Mannikine—Fox-Trot . 
ad | bay: Ppa Is ting So The Ber Herber Orchesive 14575 10-inch Write Let us plan your vacation. We shall be giad to refleve 
4 ae . : Gypsy Love Song from “The Fortune Teller" That Red Head Gal—Fox-Trot for Free you of all details, make your sleeping car reservations 
worn W ith the | nel ish ty pe ot i} Victor Herbert - re Snakes’ Hips —Fox-Trot : Booklets and send you free descriptive booklets. 


z it . 75 Emil Coleman and His Montmartre Orchestra 
Marie Dawson Morre 14578 18-inch $ 14565 16-inch 


spt rts cl ith | ng. 1 STANDARD Blue Hoosier Blues—Fox-Trot a, Se 


my Genevieve | : . Lou fille Lou—Fox-Trot . ‘ Por information, ask— 
ng Back My mnie to Me Thé Broedway Syncopaters 14586 §619-inch : : . ‘ . 
May Peterson, Soptano with Vocalion Male Quartette Henpecked Biues—Fox-Tro ‘ Gen’! Ph. oat. R — J B, De Friest, 

Aeolian Orchestra Accompaniment Ben Bernie and His Orchestre ce ine aa ° eee - P. System, 

60007 10-inch $1.56 Railroad Man (Biues) ate Brecéeer, Wea Yah ate he Reewert, Bidy,. 

A Perfect Day Gene Fosdick’s Hoosiers 14585 10-inch : , Ph We . roadway, New York 
A Brown Bird Singing Beside a Babbling Brook—Fox-Trox one orth #112 Phone Worth 1757 

Colin O’ More, Tenor 24042 10-inch $1.25 Gone (But Still in My Heare b' 
Home, Sweet Home Ben Bernie and [its Orchesira 14584 -10-inch 


Old Foiks at Home (Swanee River) Mother Goose Song Medley, No 3, intro.: Humpty : ® 
Vera Curtis, Soprano 14566 10-inch $ .75 Dumpty; Jack and Jill; Three Blind Mice; Tom, Tom, , 1Ca 9o oO esfern 
the Piper's Son, Litcle Boy Blue. Oh Dear! What 
POPULAR Can the Matter Be? 


Carolina Mammy t . = : 
Irving Kaufman, Tenor—Selvin’s Orchestra: Accom Mother Goose Song Medley, No. @ Intro.. Alphabet 


paniment Song; Sing a Song of Sixpence; We Come to See Miss e 4 @ 
? ” iny jone je a Cock-Ho € anbu t § 
when Will the Sun Shine or Me? Fant tr'shs Weuh Gar fee Bose eee tae Aion racic System 
Irving Kaufman 14577 10-inch $ .75 : —— ; ; 
109 


iddi idle 
hen the Goid Turns to Grey, Ballad Diddie Diddle 
Charles Hart, Tenor — Lewis James. Tenor 14569 10-inch $ 75 


Faded Love Letters (of Mine) Ballad JEWISH 
Criterion Quartet 14578 10-inch $ .75 Lenine and Trotzky—Character Song 
Yes! We Have No Bananas—Comedy Song Morris Goldstein 
Don't We Carry On!—Comedy Song The Wise Jew— Comedy Song 
Billy Jones 14579 ‘18-inch §$ .75 Nellie Casman 1456) 10-inch $ 75 


You are cordially invited to hear the new July Vocalion Red Records 
at any Aeolian Store or Vocalion Dealers 


The AEOLIAN COMPANY 


i * AEOLIAN HALL—29 West 42nd Street 

Mic uicheons InTHE BRONX  inBROOKLYN InNEWARK  /n FORDHAM 
; i ; 367 East:149th St. 11 Flatbush Ave. 895 Broad St. 270 E. Fordham Rd. 

Fifth Avenue, 34th and 33d Streets . 


Telephone: Ashland 6700 
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Clearance Sale 
Summer Dress Cottons 


In this July sale you'll find exceptional bar- 
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a 
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ed Lec 
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‘rials you want now to 


frocks for those warmer 


Sats dct ermreereerwwy9900C 
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on the calendar. 
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French Ratine—A complete range of plain colors 
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Novelty Swiss Organdies, French Handker- | , ae i, 2 3 I $ 5) $1? S() 
chief Batiste and tuieatian Dimities “Mar. ws \ rig 9.8 And + 
velous values in crisp summery cottons. .50¢ a yd. ] é 

Printed Canton Crepes—All the season’s smart | | 1 @ They are this season’s models 
new de | which we do not intend to replen- 
ish. A considerable number of 
pairs is offered at lower prices, but 
you will find a fuller selection in 


the two groupsat $9.85 and $12.80, 


cut 
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EDGE 10 AID BONUS 
SEES WAY TO PAY I 


Continued from Page 1, Column 3 
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ew designs in a cor < and cotton material. 


$1.25 a yd. ia Get on the right side of an Electric Fan 


Embroidered Voiles, Crepes and Linens in ex- 
clusive McCutcheon designs—A bat of la 


oy re 
the 


Sry 


Keeping cool on a hot sultry summer day is an easy 
matter if you have an Electric Fan 


f ; 
gy froc 


$2.50 and $3.50 a yd. 


ph ct aa 


Breezes as cooling and refreshing as those in the Soy in 
mountains or at the seashore are yours at the turning @A Sale of Hanan Shoes below 


of a switch their established prices requires 


Remnant S< a | : a cae : 
int Sale | Large, small, and medium sized fans are on exhibi- | neither comment nor compliment. 


Lengths of Almost Ever; tion in our Showrooms 
( retonne Cringe} ams 


ELEVEN SHOPS THROUGHOUT GREATER NEW YORK 


The New York Edison Company __ HANAN & SON 


et Your Service 


| General Offices: Irving Plac ¢ 
Rent a Typewriter Vacation J ces: Irving Place and 1gth Street 


Remingtons, Underwoods, Suggestion Rid cha‘nnebbtietenen tthe: Rabie 


L. C. Smiths, Monarchs. The New York Times may not be | Sa Kacy : ; = : : 


Branch Offices where Electric Appliances are displayed and demonstrated 


readily purchased where you intend | | oes S Ww 
$ 50 spending your vacation. Avoid 20 Norfolk St corner Hester St 151 Ease 86th St ber Lexington & 3rd Aves ere fame Seace THE OMAN 
a OF THE HORIZON 


missing copies by subscribing before 10 Irving Place corner 15th St 15 East 125th St near sth Ave A 
By Gilbert Frankat 


U aving home 865 eae ee Se 362 East 149th St near Courtlandt Ave ps 1 BA of 
oe a iz est 42d St F t S55 Go A a2 
p Subscription ae | 4 4 way & 6th Ave $55 Tremont Ave corner Monterey Ave ye AL BY The round-the-world lov¢ 


Da and Sunday Edition Le : 
Prompt Service. All Visible. ana yY & sot RL ———— wohoo Soaking 
wo | fa H young Englis n 


mee : a Night and wii Som Manhattan—Watkins 3000: Bronx—Mott Haven 1300 Roy al-Eastern a for hiss, porterr ia Lov 
: ae > — 3.0 | All offic cept Irving Place) open evening . the author of “ ” 
American Writing Machine Co. er TE Pic hor ee Electrica? Supply Co. oe: 


. vi Story of Aliette Brunte™ 
321 Bway at Worth § 8737 New Bork UF § 114-116 West 27" St.NY.Cit ete. (Price $2.00. All book 
y 
20 East 23rd St., Opp Madison Avenue Square New York | BRANCHES 


ED 
509 Melrose Av., Bronx. Tel. Melrose 6344 Telephone Bryant ; hone Watkins O//, acne 
i t a i for cool breezes samaica 


@ 4p > tC 


[fe a oS 


Special rates for stucents 


"TP D ow tameemey 


stores. Published by 1* 
Century Co. 353 Four 
Avenue, New York City.) 
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STATE PAYS 10 CITY 
m8 18 ropay Franklin Simons Co, - 


| At Store of Individual Shops 
jmount Covers Its Share in) ss FIFTH AVENUE, 37th and 38th STS. be 
First Distribution of 1922 
rsonal Incom ax. a 
Se | Lntroducing For -Madame 

EVERY COUNTY GETS CHECK. 

reas SHEER SILK 
STOCKINGS 


WITH LATMCED AND 
FEATHER STITCHED CLOX 


pa 
1) j 


ae aa 


Tota fone State Reaches $1 7,500,000, 


an Advance of 25 Per Cent, 


From Last Year. 


In white and all 


the smart colors. 


Narrowest and daintiest of 
1and feather stitching and 
lattice stitching make new, 
smart clox on stockings of 
sheer silk from top to toe. 
White, nude, light wood, beige, 
fawn or gray. 


Entire Contents Copyrighted, 1923, by Franklin Simon & Co., Inc. 


ee era ene 


512% 
Prudence-Bonds 


In 2 Year Maturities 
Immediate Purchase Advised 


HIS is a rare SHORT TERM 

# re-investment opportunity for 
July funds. It offers you a Bond 
secured by first mortgages on 
income-earning properties, GUAR- 
ANTEED as to interest and prin- 
cipal, paying 54% annually, and 
maturing as rapidly as a short term 


note. It is only available as the 
fortunate result of our securing a 


limited number of first mortgages 


running for a two-year period, and 
the Bonds will be allotted as applied 
for and not on a pro rata basis. 


We advise purchase before the 
supply is exhausted. 


Send for particulars. 


Ask for Booklet F-3 8 § 
1%PRUDENCE COMPANY, in 


NEW YORK 
31 NASSAU STREET 


BROOKLYN 


162 REMSEN STREET 
Capital and Surplus $1,100,000 Denominations $100 - $500 - $1000 


Copyright 1923, The Prudence Company, Inc. 


ewe) To Get ie 
“f" Bordens Grade A Milk 
AMANY PLANS BIG DAY. 
a Just phone 
Walker 7300. 
Ask for the Service ES 
® Department,and place g 
* vourorder,-it willbe § 
put into immediate 
operation. 


BORDENS | 


Farm Froducts Colne | 


Get Your 
& [Butter * Fogs 
tram the 


s 


BEGINNING JULY 2nd 
STORE HOURS WILL BE FROM 
9 A.M.TO 5 P.M. 


; THE NEW YORK TIMFS. MONDAY. JULY 2, 1923. 


Lord & Taylor 


FIFTH AVENUE 


TrerepHons FitzRoy 1900 


STORE CLOSED 
ALL DAY SATURDAYS 
DURING JULY AND AUGUST 


When You Pack for the Fourth 


Knitted Capes *29.50 


For beach, motoring, or for steamer wear. Silk 
and wool knit with brushed wool collar, sketched 
left. White, tan and grey. 


Sleeveless Riding Habits, $15 and $25— 
Linen, made with a sleeveless coat, natural 
color, $15. White, $25. Extra breeches ot 
natural linen or white, sketched right, $6.50. 


Women’s Voile Frocks 
$17.50 


Voile forms a cool frock that looks well for 


street wear and can be worn shopping. In one of 
the pale shades, peach, orchid, French blue, or 
white, it makes a dainty frock for garden and 
country club wear. Simple styles trimmed with 


embroidery and hand drawn work. 


OF soft fibre-silk, loose woven and cool. All 


white with large moire bows in rose or black. 


New Plaited Skirts 


Delightful new models, plaited of heavy shim- 
mery silk in white or grey. Regular and extra 
sizes $15 to $22.50. Others of white Canton 


crepe have colored bands at the bottom in yellow, 
orchid, Lanvin green and black, $12.75 


THIRD FLOOR 


Toilet Goods 


Spectally Priced for July 4th 
Kent’s English tooth brushes, 45¢ to 65c 
imported tooth powder, 15¢ and 25c 
French perfumes, assorted odors and makes, $5 
Cleansing cream and skin food, large jar, $1 
imported bath soap, large cake, 45¢ 
Imported bath soap, box of 3, 45c 
Imported perfumed soap, box of 3, 45¢ 
Imported metal box compact powders, 35c. 

GROUND FLOOR 


Y Women’s Sun-Rains Y 


Specially Priced $3.95 
Of blue, green, purple, red or black 
taffeta, these decorative umbrellas 
are quite appropriate to take along 
on a holiday trip. 
The covers are of good quality 
taffeta with wide or narrow fancy 


borders. The handles, ferrules and 
tips are smartly shaped and ot 
a matching color. 


Handwoven Scarves 
$1.95 


To introduce a bit of gay color in 
an all white costume or to relieve 
a frock of neutral tone. Woven of 
fine, soft wool. These scarves display 
themselves in delightful colors. 
Check, plaid, stripe or crossbar 
patterns. The length is 72 inches 
with a generous fringe at each end. 
GROUND FLOOR: ' 


For the Holiday 
White Kid Pumps 
White kid is far and away the 


smartest thing for dress and semi- 


dress this season. You see it with 
frocks of organdie, silk or lace. 


Especially in a simple one-strap 
style with box or Spanish Louis 
heel, like that sketched, $12.75 


SECOND ELOOR 


For Little Tots 
Bathing Suits 2.95 


These trig little suits are specially 
manufactured for Lord & Taylor 


from an imported soft woolen 
fabric. The colors are ted, green, 
blue and some black, all edged with 


white. 2 to 6 years. 


IN THE BOYS’ SECTION 


A Special ition of 
Long Trouser Suits 
$24.50 


These suits are well proportioned 
and tailored to make the growing 
boy feel comfortable and incon- 
spicuous in his first lorig trousers. 

Cheviots and. tweeds in fancy 
mixtures, greys and browns. An 
important feature is the extra pair 
of long trousers, while some have 
golf trousers. Sizes 17 to 20 years. 

FOURTH FLOOR 


ye 
Vogue of Flannel Continues 


Misses’ Flannel Suits — [ntroduce a touch 
of color in a contrasting stripe, $39.50. Another 
suit with capelet coat and plaited skirt (sketched 
above), $29.50. Sleeveless flannel coats, also 
sketched, have leather trimmed pockets in con- 
trasting colors, $12.50. All these flannel styles 
in the prevailing summer colors. 


Misses’ Jabot Frocks §25 


For the holiday week-end, to wear down on the 
train or of an afternoon, you will need a crepe 
de Chine frock in polka dots, white, navy and 
tan. A plaited jabot the only trimming that 
breaks the youthful simplicity of the style. 
Other printed silk frocks, $13.75 to $29.50 


Women’s Silk Capes $29.50 


That light cape to throw over your shoulders 
between dances or to have with you when you 
motor. A most useful kind to have is one of 


these silk capes in black, navy blue, cocoa or 
white with a collar of summer fur. 
THIRD FLOOR 


Natural LeghornHats'5.95 


Leghorn—summer’s loveliest and most useful 
straw. The poke bonnet style—very short in 
back and wide at the sides—to wear with light 


summer frocks, Or the cloche, for sports and 


motoring. Both styles are in this special pur- 
chase of untrimmed hats. 
FOURTH FLOOR 


Clasp-on Corsets £5.50 


An exceptional value in corsets for summer. 
Panel back of broche, two inserts of heavy sur- 


gical elastic over the hips, light boning in front 
and comfort steel top. A splendid straight line 


for the season’s flat back gowns. Trimming 
and finish are of the daintiest. 


Printed Cotton Voiles 
65c and 95c yard 


In a season of printed fabrics these lovely soft 
voiles are very popular and offer many possi- 
bilities for the clever designer. 


Typical colorings are white ground with 
Persian or scroll patterns printed in orchid, 
Nile green, scarlet or black. Or grey, copper 
and orchid grounds printed in white, either 
flower or scroll-patterns. 40 inches wide. 

SECOND FLOOR 


Linen Handkerchiefs 15c 


Colored handkerchiefs bring a decorative touch 
of color to the sports costume this summer, 
and these are so bright and lovely that you 
will find them irresistible. 15¢ each. 


GROUND FLOOR 
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[oma mapper] $100,000 IS DUE corstasnrncome] GIBBONS HAS LAST |[aaaa aw rows cores RECORD CROWD SEES |CROWD OF 500 see 
rane “ae ile CHAMPION TODAY | Peeve =='5|) WORKOUT FOR BOUT] “=?! P=#r| TOURING CAR RACE yoy: ner no 


, 
Willard’s Rival Trains 
CLEVELAND, J 1—A new re — | DIEPPE, July 1 (Associated Press). r in Public 
The New York Times, Ce “LEVELAND, July 1—A ne o- ae Tg tae ( olfers 
Mont., July 1.~There is |} ord in paddling a canoe was estab- |] —One British and two French € 


2 | | for First Time at Long Branch 
t any argumem over | Reported $60,000 Cash onl iishea here late today, when Texas || Indicates He Will Make Running || were tiea for first place at the - ‘Peugeot Entries Win ed Camp. 
i OF ar argumerm over : ' if ish ere iate " , . 7 “ ° }| of the first day's play in the annua i ix-— 
. - Dempsey-Gibbons 4 d Fi M P dt Jack Sullivan arrived at the Cleve Fight of It——-Now Weighs |} tournament for the French open || Events mn Grand Prix Mathis 
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Boxing Show Date Changed. Flannel trousers, English cricket cloth . $16.50 
Permission has been granted the Fine domestic flannel trousers . . . .+. $12 
Kingsboro Sporting Club to } Cambridge grey trousers, fullcut . . . $13.50 
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| Friday night 3 f thin ‘Srosl “in Linen knickers, white or cream . $5.50 to $6.25 
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Tn | otek wend eee a ee Beach robes, according to material . $7.50 to $25 
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‘To SUPPRESS AIRPLANES. Flannel shirts, plain and striped . . . $6 to $10 
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i “> Caps, linen and Madagascar straw. . $1.50 
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Five Leading Batsmen 
In Each Major League 
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Wild Throw in Ninth Gives | 
|Many Veterans Still Remain for 
Football, Basebail and 
Other Sports. 
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,| Davis Allows Five Hits as St. Louis 


2, 1923. 
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RRIED SCRIBES WIN. 


Newspaper 
Ciub in Ball Game, 10 to 4. 


AT ST. PAUL. 
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Every Man Who Even 
Thinks of Golf, Should 


. See This Shoe! 


= 


Designed especially for the 
game, with more toe room 
than a sports shoe has ever 
had before. Calfskin lined, 
with a snugly fitting heel. 


The PRO has the new mois- 


ture-proof, imported crepe 
rubber sole—live and soft, 
and springy under foot. ~ 
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techn rn SIA oral 


It’s the smartest, most sen- 
sible Golf Shoe that ever trod 
the green. Sensibly priced, 
so that every player can 


afford it, and so comfortable, 
ws that no player can afford to 


be without it! ~ -—- 


Several dollars under par! 
See it in London Windows. 


1480 BROADWAY 
86 NASSAU STREET 


Mail Orders: 110 DUANE ST, 


“Short and Sweet” 






—that’s their whole story — 


Admiration Miniatures and 
Gems. 


Little Cigars “limited” in size; 
but “unlimited” in the pleasure 
they afford. 


At ALL cigar stores.—Take 
along a few boxes for the 
week-end. 


“Miniatures 
10 for 25¢c 


Gems 


10 for 35c 
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~-July Sale- 


~ © = 
Flemings x. 
2 John Street, NEAR BROADWAY 
FEATURES THE CONSERVATIVE 
STYLE IN MEN’S CLOTHES 


UNDER INSTRUCTIONS OF OUR LONDON 
HEADQUARTERS WE WILL CONDUCT THIS 
TREMENDOUS SALE. 


WE OFFER THE BALANCE OF THEIR SHIP- 
MENT OF HUNDREDS OF THE FINEST 
CONSERVATIVE 
SACK SUITS, 4 & 3 pe. GOLF and NOR- 
FOLK SUITS, and TOPCOATS, includ- 
ing REAL ENGLISH OVERCOATS. 


Merchandise which has been assembied from their factory 
and various branches in England to be sacrificed at these 


unprecedented prices. 


$20.00 $27.50 $32.00 $37.50 


ACTUALLY MADE TO RETAIL AT $40.00 TO $75.00 


Fabrics of the finest Irish, English and Scotch Quality 
Tailoring of the best 


DRASTIC REDUCTIONS ON THE BALANCE OF OUR STOCK 






Moderate Charge for 
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U. S. GOLFERS IN CANADA. 
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Comment on Current Events in Sports 
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BEST WINS TRACK EVENTS. 
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GOLF APPAREL: BEFITTING THE GENTLEMAN 


GOLFERS! 
Welcome News 


for the holiday 


pecial Sale 


BELFAST LINEN KNICKERS 


Imported from the city of linens and 
tailored to stand the “gaff;” roomy and 
cool; in the prevailing natural and white 
shades—at the ptice quoted the finest 


value that ever went to the first tee. 


LINEN GOLF SUIT 


The jacket is tailored in Norfolk style, 
and if Fourth of July catches you ina 
mixed foursome the shoulde ts allow you 


to get plenty of punch into your shots 


witho uf res strictions. The knickers are 
full and roomy. Two Note-the 
astoundingly low price! 


MERINO GOLF HOSE 


$398 


colors. 
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SHIRT 


Exceedingly popular because 
light Summer weight. They <« 
with hot and swollen feet. 


‘““‘BIRDIE’’ GOLF 
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A pearl white oxford in full or 
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leneth—roomy shoulders and no 


under the arms. 3 
PAJAMAS REDU 


109 
half sieeve 


1+ 
catcn 


Special 


- ED 


f ’ } 
Unexcelled for these hot nights and rarely 
obtainable at this price. In all popular 
men’s colors. Formerly $3.00 


Mail Orders carefully 


WE G. White, President 


335 BROADWAY 25 CORTLANDT ST. 
at Worth Street near Church Street 
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ASTLO NG for. CO 


St: Se ot kts 


OOK for the blue and white Lastlong 

label in the neck of the garment, then 

buy—it marks the kind of summer under- 
wear that doesn’t get clammy. 


Loose-fitting, cool and comfortable; absorbent 
soft-knit fabric. 


Short sleeve, three-quarter leg; athletic style 
suits and athletic shirts and drawers for men. 
Boys’ athletic suits. Popular prices. 

Your dealer can get some 


if he doesn’t carry ome 
Lastlong Underwear Co., 349 Broadway, New York 
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In Pacific Coast Tennis 


KYNASTON FOR CUP 
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BattoonTex Shirts, already as 
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soft material, formerly used for 
government balloons. 
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Hulbert, in Letter to Hylan, 
Calls for More Public Links 
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Monument to Roosevelt 


Planned by Rough Riders 
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$613,674,342 CUT 
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: tem ins. | Oe |. Bass Maurice Rentner 
ene 0 R. A. Day Samuel Kass 
; i | aioe 8 Brody & Funt J. M. Silverman 
110, “soma: | sth mi aa Brous Bros. Melville A. Gunst Costume Co. 
i ai alialeaee P af | Ben Ginsberg Co. Rejane Costume Co., Inc. 
‘ . i. - te | silk and. 5 pl : R. Sadowsky I'lorabelle Dressmakers, Inc. 
| nation want. Je Ai crepes, grey, tan, to close | Morris Nagel L. Bogen 
rumbers Ti | SUITS—Mohair, 1.000 to oe ont at 35.8, Julius Pollack M. Kirschner & Sons 
; ‘ ___ | Amer Clothing Go. | S. B. Cassidy Sherr Bros. 
Out of Towt : rola ‘ Dicker & |B. Rothblum, 3 a at Royal Coat Co. Nat Goldston & Co. 
ver iid BATH K oltk he Klipstein Marion Dress Co. 
x faid I a I. D. Karpas & Co. Phil Hyman & Jack Goldston 
ie | G. B. G. Mfg. Co. Louis Adler 
rea at ; n ———| r j — oe Cohen & Wheelan : Levy-Schulman 
“s & 18, for’ S ne GOL. Creve Amashesg, Ce-lncly, all colers | Zelenko & Moskowitz New York Times 
a eae tacit aaah ie—Cleavanee,, ire Ieee, ree "Trade Accessories, tia 
, aaa Buttons—Imperted 2,500 to | 
“ bargain. W_ 843 Times Downtown. | 
Contracts Offered. | 
; 6,000 or A : Buyers: Plan your New York trip for July 23 to August 3, 
? ; ne s.| Full particulars on request. 
x -- 131 : ‘and Manufacturers: By acting at once you can secure desirable 
$ - 4y : exhibiting and selling space. For full particulars address 
7 . — WANTED —y Garment Division 
- ~ ne ony West 34th Street, New York City 
: es $50,000. Worth of Telephone Fitzrey 6286 
—__ | Seasonable Merchandise || Millinery Division 
: «Attention! Sho are in neod ot Under the direction of Joseph 
: oh have ODD LOTS. SMALL LOTS, or solomon, Publisher of The 
LARGE LOTS to dispose of in 7 American Milliner, 
a Men’s, Women’s, Chil- |! 15 West 38th Screet, New York 
; dren's and Boys’ Apparel 
i 0 or any kind of mer- | 
5 s, sacri chandise that a De- 
' ent TON partment store can sell Types of Booths at the Fair 
a lose 1 BT. SHUMAN ere The booths at the FAIR are of three types— 
open, semi-open and inclosed. Garment Divi- 
t stile GLOSSER BROS. sion booths are of closed type only. Every 
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A. Hebank, owner and ' » 100 


Johnstown, Pa. 


s Sor 200 = Tut, to clos care of BEN F. LEVIS, 


> cash. 115 West 30th St., N. Y. 





to Ready-to-Wear. 
11,00 Circulation Ready-to-Wear 


Buyers Only. 


Departments 


reguiari 
regu ariy. 


Every Ready-t W ear 


Ask Your Agent—He Knows! 


and 





Ready-to- Wear 








2,884 Cites and Towns—the big Ready-to-Wear distribut mg centers are reached 


Buyer registering at a New York Hotel receives a copy 


Allen Business Papers, Inc., 1225 Broadway, New York 


In D 











day the selection of booths becomes cor- 
respondingly limited. If you have certain 
display effects in mind or if you are set on a 
certain strategic position, do not delay. 
Reserve the space you need TODAY, 


NATIONAL 
MERCHANDISE FAIR 
Under the Auspieces of * 
THE NATIONAL RETAIL 
DRY GOODS ASSOCIATION 


GARMENT DIVISION 


Under the Auspices of 
HE NATIONAL GARMENT 
ETAILERS’ ASSOCIATION 

165th Regiment Armory 

(Old 68th Regiment) 


Lexington Avenue and 25th Street 
New York City 


For information communicate with 
GARMENT DIVISION 


1 West 34th Street 
New York City 


Teiephone Fitsroy 6286 


T 
R 


GRAND CENTRAL PALACE 
NEW YORK CITY 

For information communicate with 

NATIONAL MERCHANDISE FAIR 
200 Fifth Avenue 


For Professional Retail 
Buyers Only— 
Public Not Admitted 


New York City 


Telephone Gramercy 


8732 
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| For Your | 
July Funds | 
; Railroad Bonds ; 


Municipal Bonds 
to 4.4¢ 


eid BU 


industrial Bonds 
neid 5.80% 

_Hydro Electric Bonds 
yieia 19 
Public Utility Bonds 
Foreign Government and 
Foreign Municipal Bonds 
To yield 5.05 to 8 


Sp encer Trak & Co. | 


* 5 ae New York 
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yr more than 106 
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24 Broad St. New York 
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Price 97.50 and interest 
> 
Oc; 


Yielding 5.2 


| Wood, Gundy & Co. | 


1 VW all “| New Vor 


SaRre Utility 
Bonds 


Adirondack Pr. & Lt. 6s, 19590 
Appalachian Power 5s, 1941 


ht 5s, 1938 


Carolina Power & Lig! 


General Gas & Elec., all issues 
1947 
1927 


| Idaho Power Company 5s, 
Lehigh Power Company 6s, 
Mississippi River Power 7s, 1936 


| Missouri Edison Elec. 5s, 1927 


| 
| Penn. Ohio Pr. & Lt. 8, 1930 


Penn. Ohio Pr. & Lt. 749s, 1940 | 


1851 
1937 


Ohie Power Company 7s. 
Texas Power & Light 5s, 


PYNCHON & CO. 


’ “x Ae a 
111 Broadway New York 
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Speculative Extravagance 


THE NEW YORK TIMES, MONDAY. 
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ons From a Week of WEEK ENDED JUNE 30, 1923. 
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o Date. 
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Last Week. 

High. Low. 
sto ks. . 83.56 78.47 
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Wuire, Wetp & Co. 


14 Wall 
New York 


Street 


111 Devonshire Sereet 


Roston 


144 south ] a Sal e Street 
Chicago 


Bush Terminal Co. 
6% Preferred Stock 


Equity in Property Velae 
$700 per Share 


Earnings applicable 
6% Dividends 
1922 - 4934% 
1921 50%% 
1920 39% 
1919 39%4% 
1918 50% % 


80 and dividend 
Yield 714% 


Price: 


F. J. LISMAN & CO. 


Establiehed 14% 
Members New York Stock Exchance 


20 Exchange Place New York 
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Potter & Company 


Members New York Stock Exchange 
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NEW YORK 
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Exempl from all Federal 


Income Taxes 


Tulsa, Okla, 


5% & 5'2% Bonds 


Due Feb. 1, 1927 to Feb. 1, 1946 incl. 


Legal opinion of 
Thorndike, Palmer 
S Dodge, Boston, Mass 


57% eiiala 

1933 to'38 To wield 4.909, 

1939 to’46 = To yield 4.80%, 
542% Bonds 


1927 to "32 To yield 5.009, 


Stifel, Nicolaus & Co. 


ncerperaied 
ng Green 8184 
314 No. Broadway 


St. Louis 


TT eae 


Bow! 
67 Wall Street 


New York 


A 


Federal Income Tax Exempt 


High Point, N. C. 


5'4°% BONDS 


Due 1926-48 


To Yield 57, 


Key West, Fla. 


° BONDS 


Due 1928-52 


To Yield 5°.% 
Descriptive Circular apen request 
R. M. GRANT & CO. 


New Yerk 


Chain Store Companies 


main Store Corporations have demonstrated remark- 
dle increases both in sales and earnings in recent years, 


We have prepared comprehensive circulars which iljus 
trate the phenomenal growth of the prominent Chains 
and will be pleased to furnish copies of the following: 
S. S. Kresge Co. F. W. Woolworth Co, 
J. C. Penney Co. G.R. Kinney Co., 


McCvory Stores Corp. 


Inc. 
Address Dept, DA 


Merrill, Lynch & Company 


to Broadway 
Uptown Office, 11 


Detroit 


the New Yor’, 


New York 
Fast 43rd Street 


Denver 


Detreit 


Chicago Leos Angeles 


Members ef Chicage, and Cleveland Steck Pechanges 


For July Reinvestment 


To safeguard your principal and assure fixed return 


we recommend 


Income Tax Free Municipal Bonds 


Twenty-five different issues, yielding from 4.25% to 
6.00%, 
* which 


are suggested in our current list of offerings, 
shall 


we be pleased to send upon request. 


Brando Orn = 


} - 89 LIBERTY STREET Ds 


Exempt from all Federal Income Taxes 


For Investment of 
July Funds 


Rate Maturity Yield 
*Chenango County, N. Y., Highway. 442% 1931-1933 4.00% 


*State of Kansas, Soldier Bonus. 444% 1936-1948 425% 
*State of Kansas, Soldier Bonus 414% 1929-1935 438% 
*State of North Carolina, Coup. Note 5% June 25, 1924450% 

San Antonio, Tex., Indep. Sch. Dist. 5°% 1944-1962 4.60% 


Charleston, §. C., Street Imp. 5% 1928-1934 460% 
Dover, Del., Special School District 5% 1940-1945 460% 


Dover, DeL, Special School District 5% 1930-1939 4.65% 
City of Ardmore, Okia., Water & Sewer 5% 1934 5.00% 


Mississippi County, Ark., Read Dist. 51% 1927-1945 5.60% 


*/ egal Investment for Savings Banks and Trustees in New Y ork 


We shall be glad, upan request, to send descriptive circular on any of 
these issues together with eur Selected Municipal Bond List BT-5! 


William [%.(ompton Company 


investment Bonds 


14 Wall Street, New York Chicago 


Cincinnati New Orleans 


UR circular 
domestic and foreign bonds, short term notes, 
and preferred stocks for July investment, Various 


state and municipal issues are also suggested to 
replace Liberty I 


current affords a selection 


Bonds affected by the 
exemption from surtaxes on such bonds, ‘ 


of circular upon request, 


reduc “ea 


oOpy 


BROWN BROTHERS & CO. 


59 Wall Street 


Philadelphia NEW YORK 


Boston 
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ncome return combined, are 
ly regarded by experienced 
| buyers as among the most attrac- 
investments of these times. 
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: | 120 Broadway, New York 








FINANCIAL, 


LL AOL LALA AEE A Nm Aaa ne tet 


















Securities . 


e standpoint of safety 


144% to 72% 


gs are derived entirely or 


iro-electric power 


upom request 


“< O8PORA TED 



























Commodity Price 
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Inevitable, but Is Being 
Carried Pretty Far. 


Considered as Restoring the In- 


ternational Equilibrium. 
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LO! It ig apparent here 
that Wall Street in particular and 
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litical Influences, Partly to 
Trade Conditions. 


IN MARKET 
VALUE OF THE FRANC 


Paris Ascribes It Partly to. Po- 





















Etetis 
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a photograph. 


In this imagined view of street upon 
street stretching to the far horizon, 
comparatively few of the buildings can 
be shown. Here are represented, how- 
ever, hundreds of millions in invest- 
ment money. Here are millions of tons 
of steel. Here are millions of tons of 
building material of other kinds. Here 


~S.W.STRAUS & CO. 


ESTABLISHED 1882 


New Yorx—Straus Building 
FIFTH AVE. AT 40TH STREET 


41 YEARS WITHOUT LOSS TO ,.ANY INVESTOR 


S. W. S. & Co., Inc 
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rage we could group together, 

@ in one city, all the buildings 
Be i financed by S. W. Straus & 
ad Co., all over the country 
during the last forty-one years, we 
would have the largest investment city 
in the world. If we could view this city 
from athousand feet above the ground, 
we could still show but a fragment in 
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The Straus City 


are millions of dollars in wages paid to 
thousands upon thousands of Ameri- 
can workingmen. 

All these units of construction have 
played a definite part in the up-build- 
ing of American industry. All of them 
have brought to the average investor, 
whose money made them possible, the 
fairest and highest return in interest 


that is consistent with real safety. 


OFFICES IN FORTY CITIES 
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1. To obtain a return on 


Our current July offerings include a 
widely diversified list of high grade 
first mortgage bonds secured by prop- 
erties similar to those here iilustrated. 
These bonds are in $1,000, $500 and 
$100 amounts and yield 6 to 6/2%. 
July investors should call or write for 


CIRCULAR NO. A-959 


INCORPORATED 


Cuicaco—Straus Building 
CLARK AND MADISON STREETS 


‘Two Main Obje 


Conservative Investment 


are 


July Investment Suggestions 


jin ae 7 rrd¢ 
Send for List I J.- 


principal 
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ee 


name te aneeepaae 


uninterruptedly. 


2. Te have principal so safeguarded that it shall be 
available, undiminishéd, when needed. 


Carreau & Snedeker 


Members New York Stock Exchange 


59 Wali Street 


New York 
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_o drawing represents a composite city, 
made up from actual photographs of a few 
out of many thousands of buildings financed 
under the Straus Plan during the last forty-one 


years. 


Among these buildings, since January 1, 1923, 
are the Westinghouse and Printing Crafts 
Buildings, and 580 Park Avenue Building, 
New York City; the Burnham Building, the 
Allerton House and Belmont Apartment 
Hotel, Chicago; the Montreal Insurance Ex- 
change Building, Montreal; and the Mercantile 
Arcade Building, Los Angeles——all outstanding 
features of 1923 construction. 


Other buildings which are readily recognized 
in the illustration include the Canadian Pacific 
Building, Pershing Square Building and Hotel 
Ambassador, New York City; Drake Hotel, 
Chicago; Ambassador Hotel, Atlantic City; the 
1015 Chestnut Street Office Building, Phila- 
delphia; the Consolidated Syndicate Building, 
Los Angeles; and the Dallas County State 
Bank Building, Dallas, Texas. 


The buildings pictured, which are only « smal 
part of the Straus financing of the last forty-one 
years, represent investments of hundreds of 
millions of dollars. 












































NEW ISSUE 


OREGON-WASHINGTON JOINT STOCK LAND 
BANK 


5% Farm Loan Bonds 


Exempt from Federal, State, Manicipal and local taxation, except- 
ing only inheritance taxes 


$500,000 











Dated Jan. 1, 1923 Due Jan. 1, 1953 
Non-eallable before Jan. 1, 1933 
Price 102% and imterest. Te yield 4.65% to Jan. 1, 1933, and 
8% thereafter 
$200,000 














Dated Nev. 1, 1822 Due Nov. 1, 1982 
Non-eallable before Nov. 1, 1932 
Price 102% and interest. To yield 4.66% ts Nov. 1, 1932, and 
5% thereafter 


Denomination $1000; coupon or fully registered bonds; interchangeable. Aj) 

= payable at the office of the bank, Portland, Oregon, wat Brocke, 
tokes & Co. Philadelphia; the former on Jan. | and July |, and the latter 

on Nov. | aud May | 


BROOKE, STOKES & CO. 
Members Philadelphia Stock Exchange 
Washington Philadelphia Baltimore 


We 4o not ruarantee these statements and figures presented herein. 
but they a q taken from sources which we believe to be reiiabia. 
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CHANGING POSITION |SURVEY OF CONDITIONS | EFFORTS 10 CHECK 
: SHOWN BY CTRRTING IN EUROPEAN FINANCE | F ALL N " ARK p NIL 


Foundation Company | pee Ree hak French View of Present Situation ; $ 40,000, 000 


Fall in Exchange on London in Italy, Central Europe | German Government's Insist- 


Indicates Reversal of Inter- and Elsewhere. ence on Official Rate Brought The Youngstown Sheet and Tube Company 


national Relations. Copyright, 1928, by The New York Times Company. | Selling Orders From Provinces. 


We shall be pleased ||| agpipienliaen ‘omit cable eran Mon own Twenty-Year 6% Debenture Gold Bonds 

ish latest in- A ropean eco omic situation ‘as it seen FINANCIERS ARE PESSIMISTIC | . 
to furn atest i NEW YORK BORROWS ABROAD rope wenn me a ie =] To be dated July 1, 1923 To mature July 1, 1943 
formation regarding Czechoslovakia and Poland, the first of | To be authorized $50,000,000 To be presently issued $40,000,000 


this company’s pres- | Possibility That Bank of England | "nich countries is distinctly recover” | Reichsbank Is Trying Again to} 
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ing economically and the second of Coupon bonds of $1,000 denomination, registerable as to principal only. Interest payable January | and*July 1 at 
ent business and Rate May Be Advanced to | which fs making Interesting improve-| Force Private Holders to Give Bankers Trust Company, New York, without deduction for Normal Federal Income Tax up to 2%. 


meant avn Gad autetantineg abinte of oem : . . : ; « : 
ct Check Rise of Exchange. [ SOE, BD SSS Oe eT Up Foreign Exchange Bills. Redeemable at the option of the Company on any interest date upon thirty days’ notice at 105 and accrued interest, as 
prospects ress. The Balkans are regarde . - pte a whole only (except for the sinking fund) up to and including July 1, 1933, and thereafter also by lot at that figure 
aS See Sor es — rae es in amounts of $1,000,000 and multiples thereof. 
the division of property hag resuite 3 le sntatinn a . ~ i 
inti ss tr T ~ nila = . pyright, 1923, by Th ork Times Compan 
eprright, 1933, by The New York Times Company. | 4 marked falling off of grain products vo AF See Pee Spe, ey 


Bpecial Cable ta Tus New Yoru Times | Italy has gone through a serious crisis, | Special Cable to Tus New Yorw Times 
A\Gay 158 2 ii 4 aa e ae se ’ 


LONDON, July 1.~—The fall in.ster it it certain industries Are unquestion- | BERLIN, July 1 —Berlin bankers 

C ling, which last week brought the rate | ably prosperous. The recovery in her! at ee eee ee ° 

’ renewe colle e 1 . 3 
Kelley, Drayton & o. to the lowest point in six months, is| exchange rate is regarded here as arti-| P 
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GOTTONTRADEWAITS WEST is exrecrinc 


GOOD TRADE IN FALL | NEW ISSUE 
FOR U. \. ESTIMATE Signs Are Seen Already of a Exempt from all Federal Income Taxes. 


From the Dull- || Tax Exempt in the State of Missouri. 
South Expects Forecast Today Reawakening Fro 4% $2,822,000 y 


of Less Than 11,000,000 ness of the Semen. ° $2,500,000 
Vie saan ay City of Trenton, New Jersey City of St. Louis, Missouri 
bani rs rs pat s iapeiton on. th | 42% Coupon Funding Bonds | Public eae and ssaceulanbiad 


T we 450,¢ nh ee ee eee Dated July 1, 1923 Due serially July 1 as below 4'2% Serial Gold Bonds 
h Range own to 10,450,000, er: e at 92 per cer nd nev r ' < ; , = ie “a ef 
st ith Cenditien 60.1 te nage, while not as Ie the ship Coupon bonds in denomination of $1,000 with privilege of registration as to- principal Dated July 1, 1923 D ett eee 
VEN VONGISIG rn 5 at only or as to both principal and interest. Principal and semi-annual interest CNOMUASUONS YF ,OOS 
(January 1 and July 1) payable in Trenton, New Jersey. 


PRIVATE 


70 > er “ane ‘ 5 
iv P Cer Priacipal and semi-annual interest payable at the National Bank of Commerce, Ne , 
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Tax Exempt in New Jersey and free from all Federal Income Taxes FINANCIAL STATEMENT 
S . Assessed valuation for taxes of year 1921 on $1,128,997,112.00 
Legal Investment for Savings Banks and Trust Funds in New Total Bonded Debt including this issue lcd 22, 183,000.00 


York, New Jersey, Massachusetts, Connecticut and other States oa bhi «3 <> ieiaehion 
Sinking Fund Soatbait 6,527,000 :00 9,144,000 
Net Bonded Debt t 13,639,000.00 
i City of St. Louis School District Bonds outstanding $3,000,000 
Assessed Valuation, 1923 ie é ote $140,707,032 Ratio of total net bonded debt to assessed valuation 1.42% 
Total Bonded Debt (including this issue) 11,515,142 Population 1920 census, 772,900 

Water Debt oes $1,019,000 sa inoue 

Sinking Fund . 2,371,305 3,390,305 Seeee eaeneeet 


FINANCIAL STATEMENT 
(As officially reported ) 


NET BONDED DEBT | $8,125,837 Wi] pe qey oe ee 
i tly 1, 1926 0.000 

Population, 1920 Census - 119,289 uly 1 _ 

7,000 July I 
3,000—July 1 


177,000—July 1, 1933 148,0cc0o—July 1, 1938 185,0c00—July 1, #943 


135,000—July 1, 1936 168 ,c0° 
Trenton, the capital of the State of New Jersey, is situated on the Dela- 
ware River, 29 miles from Philadelphia and 59 miles from New York. Its 
proximity to the coal fields of Pennsylvania ar $i: to the great markets of 
New York has made Trenton an important industrial centre. It is active 
engaged in the manufacture of iron and steel, woolen goods, rubber and 


potter y 


142,000—July 1, 193 177,000—July 1, 1942 


Legal Investments for Savings Banks and Trust Funds in New York, 
Massachusetts, Connecticut and other states 


ST. LOUIS is the sixth city in size in the United States and the leading financial 


1! = 7 - j 
commercial and manufacturing center of the Mississippi Valley. It is one of the coun 
try's leading railway centers and one of the most important wholesale and distribut- 
ing centers of the Middle West 


Transportation is furnished by the Pennsylvania Railroad, the Central 
Railroad of New Jersey, and the Philadelphia ‘& Readi ng. In addition there 


si] 


is an extensive trolley system running to Philadelphia and New Yor! 
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These bonds are coupon bonds—tregisterable as to principal and interest, and are 
exchangeable for fully registered bonds in denominations of $10,000, $50,000 and 
14) | Pemn Aen ullw recistered bonds mav again be exchanged for pon bonds in ti 
$ 82,000 each year 1928 to 1934. $106,000 - -- ~- 1948 il | ae a aM, cc maipalbpecwetoms > age "raceme sage etapa mera ts, 
if 98,000 each year 1935 to 1939 67,000 each year 1949 tg, 1958 lj hin Mil dei \senteus viguua’ Ge Siieiomatnmilan, al Sewers and Sanitation Pu rposes— 
LAST YEAR’S STEEL OUTPUT. | 119,000 each year 1940 to 1947 30,008 . . - 1959 Improvement of Parks—Hospitals and Institutions—Munic ipal Heati nga 1 Mechani. 
Official Figures on 1922 Production il | cal Building and Fire Department—and are a direct obligation of the City of St. Louis, 
Rail Orders Smal! PRICES ; payable from an unlit ed id valorem tax authorized by the Constitution of Missouri, 
alee : ao: iemenaeinel ecial to The New York Time “sommes. 11] to.be levied upon all the taxable property in the city 


, T e . _e . . . - . . . or ; 
r , of stocl I 5B = +} 1 “Las week th | Maturities 1928 to 1933 to yield 4.30 /O } Legality to be or ved t fessrs. ¢ harles & Rutherford. Artorncys, of St Louis 
Private Condition Fatimates : - a Ros . Barts, ea a oo ; «2 1 } Maturities 1934 to 1949 to yield 4.25% | | : 


fle the market has responded less | stat f steel production in 1922, and] J} Maturities 1950 to 1959 to yield 4.20% HH} Price (all maturities) to yield 4.25% 
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minimize the effect 0 h (ler | ? oe , the first | | | 
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4 to date, ane The |WS# 1.034508 tons, making a total of| [| , New York New York New York 

tncludee all expected bu hat < ~~ | ingots and castings 3 1? O08 «nt H . llen & Co 
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The Tax Free feature of U. S. Liberty Bonds is today lost to holders in excess of $55,000. 


We accordingly suggest an exchange into such issues as the following Municipal Bonds which are 
& &g & é 


DROP IN LIVE STOCK PRICES. 


Supply of Cattle and Hogs Too Exempt from all Federal Income Taxes 


Large to Please Dealers. 


se Fe ano 000 [The New York Times Tax Exempt in State of issue C ° ] 
Lol Com. 00 8 oe eB |g RICAGO. | July 1—Heavy marketin | onservative investments 
ee Expect 10,800,000 Forecast ine verngn. $98.05, .0.leas of 90 conte i $100,000 FT| a 
Lipp bag oti “Too many yearling cattle are being City of Waterbury, Conn. 1 $100,000 State of New York . - Cpn. 4%’s Jan. 1964 
oe eee om cack while nine eee te 414% Water Bonds 250,000 State of Connecticut . . Cpn. ’s July 1936 
teer tel 2 : Due Tuly 1. 1984 to 1970 | 150,000 State of Pennsylvania o.; = hae 8 1951 
. ae . : | 230,000 City of Buffalo, N.Y. . . Con. 4 ’s May 1927-38 
Prices to ield 4.15% and interest , ny P 
y iv ; 65,000 Wayne County, N. Y. ; ~ Con. 4%’s April 1924-28 
: 300,000 State of New Jersey . - Con. 4%'s July 1933 
$200,000 $200,000 200,000 State of New Jersey . . Cpn. 4%’s July 1938 


R : . . 190,000 State of New Jersey : . Con. 5 ’s July 1941 
“better foreign. City of St. Paul, Minn. City of St. Paul, Minn. | 32200 Gly ol New York, N. 1. Reg. 4's Nov. 1956 
7 % | 1,07 , ity of New York, N. Y. . Cpn. 3%4’s Nov. 1954 

AUSTRALIAN BUILDING BOOM. 4% Improvement Bonds 442% Improvement Bonds | 


50,000 City of New York, N. Y. . Reg. 3'4’s Nov. 1952 
Due June 1, 1943 Due June 1, 1943 


; ‘ : ’ | 100,000 City of New York, N. Y. Cpn. 4%’s July 1967 
Conditions in That Continent Cu- : Price 98 and interest Price 10314 and interest 140,000 Monmouth County, N. i Cpn. 4S pf Mar. 15, 1936-41 


riously Resemblé Ours. Yielding 4.15% Yielding 4.25% 350,000 City of Kansas City, Mo. Cpn. 44’s July 


The report of the Royal Bank of Au 300,000 State of West Virginia . Cpn. ’s April 
stralla, after stating that during th 300,000 State of West Virginia . Cpn. 4%’s April 
ENGLAND’S TRADE BALANCE, |»#!* year the bultding trade has bey $200,000 $200,000 1 | 500,000 City of Richmond, Va. . - Cpn. 44's July 
ehh ‘caniabes: eke . , : : 2 : i . 200,000 City of Portland, Ore. . . Cpn. Mar. . 
Shift of the Import Surplus Back to or dwelling houses in the capital ties | || 7 City of Minneapolis, Minn. City of Minneapolis, Minn. 180,000 Town of Westfield, N. J. . » Com. 4°4’s June =: 1925-35 


aa kien saa A 15,000 State of Arizona . . . » Cpn. ’s July 15, 1941 opt. 31 , 
¥'A% oes 4°4% ee — | 20,000 City of Detroit, Mich. . . . .Cpn. 5 ’s Dec. 1938 
care mara | ee | ish | |] ; i¢ July 2, 1943 to 1951 ue July 2, 1931 to 1942 ) 100,000 City of Cincinnati, Ohio . . .Cpn. 6 ’s Jel 3 
- one trade of Great Britain ahow that w : ira % + Prices to yield 4.25% and interest Prices to yield 4.30% and interest 50,000 Gity of ‘oe ti. So. Pk. Dist. a "; July see Hee 
a ie ge n : 7 ee ; 7 . - " } : in * me : r <a ¢ ia | 75,000 City of Dayton, Sch. Dis. . . * Con. Sept. 15, 1930-40 
ieee sears rae aes ides tha Ns atituation ’ 40,000 City of Toledo, Ohio, Sch. Dis. . Cpn. 414’s Sept. 1944 
of 485,815,000 in 1918, when that sur a a Sénehion | $200,000 100,000 City of Columbus, Ohio, Sch. Dis.Cpn. 5 ’s Feb. 1928-46 
513 t > a > = th! ting rt surplus uture of an nea an Bank - = i ee ee ae ( Wg. <2 aay — —s 
eS tc | ann onarveereetnetins, “fl County of St. Louis, Minn. 60,000 City of San Francisco, Cal... Cpn. 1925-30 
t exe Cont nuous décrease of the | BERL N. ruly 3 Share ders of th 5% Road Bonds 40,000 City of Hoboken, N. J. . . . Cpn. Oct. 1926 
eee aoe te hath CELIA GOD Bhd tn| nommecd, WEh Waek te decian jan- iodides ‘aie 90,000 City of Tulsa, Okla. . . . . Cpn. Feb. 1935-40 
May 18,181,000, or substantially Jess the hank is or is not to continue as | u peneery a 25,000 State of South Dakota . . . Cpn. 4%4’s Jan. 1939 opt. 24 
: ya i : Price 1025% and interest, yielding 4.60% | 125,000 State of South Dakota . Cpn. Dec. 1935-40 


25,000 Miami Conservancy Dist. Ohio - Cpn. 5 Dec. 1943 


Comp tari 


Established |i 1865 ) J 


7” j n 
The 4000e HDOnNds are of ered Subrect to p Sor 


it A. Git & C fered subject to prior sale and change in price 
AMILTON ILL oO Descriptive Circulars U 
Exempt from Federal Income Taxes - = in| P 7 s Upon Request 


Investment Securities 
City of Richmond,Va. , 7 Wall Street New York 
44% D 

ee > ee ane | TELEPHONE: BOWLING GREEN 4980 


- 


Sensaoecens | Barr Brothers & Co. 


City of Baltimore, Md. — aa INC 
Genl. Improvement 5° Reg Stock : — : — S| 14 Wall Street 
Due March RY. 
Legal in New York and elsewhere 


To Yield 4.25% We invite correspondence from 
—iiemmeehginenaanee rporated 


Virginia Carolina 


} : | 24 Broad St, New York 
Joint Stock Land Bank [ny estinent Bankers 


Chicago Boegton Philadelphia 


Level ctele |8 | Credit Insurance en na ee a ee 
Cleveland Buffalo San Francisco Bt. Louis 
5% F Lo Bond } : . . 
een eee sees | duickal inna: aleeadaiadiceediner Nation ————=|| National Surety Co Salesmen Wanted to Enter 
Redeemade after May |, 1933 of Power, an - Lig ght Dannible - Th: 


Price 102 and interest 


a ia *. 
of sound financial condition SWEDISH TRADE UNIONISM vier cee ViERretaees Bond Business 
To Yield about 4.78% to optional | decile ae ae Teed 115 Broadway = New York || jj 
maturity and 5% thereafter SEG SEROMSNEE FATHING Powe}. ce om & Suede 


— 
& A#9f4aR8 
9 pe & 5 © © 


New York 


a 5? 3 oe 


SOV Seyorcyaserecre 


. 


is An old-established conservative bond house offers to 
salesmen of ability an opportunity to enter its bond sales 
department. Only men who have made a success in 


Demand ead ea in other lines of business will be considered. a 
. ond salesmen need apply. Men between the ages of 2 


and 30 will be given preference. Salary and commission. 


s - 
| > ks gd ‘ 
oO S Ra in Apply in writing, giving full particulars az to previous 
: r ms t $s ee to T. C., Box 64, Trinity Station, New York. 


spreading among journalists, actors, 


Hambleton & Co. | || Electric Bond and Share Company tesa cakeiciaea ame 
43 Exchange Place, New York Paid-up Cépital and Surplus $42,000.00 y ie Aen 


nalist, out todey, [0 cent ‘ 
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sfBEL MARKET DULL, 
BUY OUTPUT HOLDS: 


fete of Production 
Above the Highest Ever Main- 


tained Before the War, 


& 
i 
' 
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100K NOW FOR NEW BUYING | 


k’ . Pr 


ally frorm the 


mor 


jucers Think It May Come | were 





FINANCIAL, 


| CANADIAN VIEW OF 


OUR TRADE SITUATION 


Check to Recent Expanding Move- 


ment Ascribed to Changing 
Supply and Demand. 


The recent trade boom in the United | 
States, the Roya! 


(ry 
an 


Bank of Cana 


its monthly bulletin 





perk 
on which ended 


ths ago 


Aon tt 
quidati 


“The characteristics o 















f that 
Ww prices, small profits, liberal 


| bank reserves and a hesltancy 








da writes 


resulted natur- 
of depression and 
only 


a few 


period 


in estab 





THE NEW YORK TIMES MONDAY. JULY 9 1003. 
LARGER TRADE FOR © 


WORLD PREDICTED 





/London Financial Journal Says 


Economic Expansion Always 


Follows Great Wars. 





SEQUEL TO 1815 AND 1865 


Believes There Wil] Be Imperative 
Need for All the New Productive 


Facilities Instailed in Wartime. 


Discussing what it describes as a wide- | 


spread and hopeful feeling that in the 


longer future a gradually developing, 
continuous and very important improve- 


ment will occur in the world’s trade, 
The Stock Exchange Gazette of London 
answers that “it is an old experience 


that great wars are followed by great! 


Jt continues 


expansion in modern 
with the advent of the 


economic developments 


‘The greatest 
times took place 
sieam engine 
following the 
were far more 


period Napoleonic 


which 
the war of 1914-1018. It was not by co- 
Incidence that new methods of produc- 
developed 


The 
alrnost 


diatribution were 
but by neces 
and arrears caused by 


twenty years of continuous warfare on 


the Continent had to be made good as 


and 


1815, 


tion 


after de- 


esity. 


struction 





quickly as possible, while England had 
to increase production to the utmost In 
order to pay the hugely increased taxes. 
* During the recent war, 1 
Napoleonic 
to the vigorous development 


Justries serving the armies and navies 





nece 


military ‘ 
of the 


wars, 


The iron and steel planta of this coun- 
try, the chemical works electrical 
and glass industries, and many others, 








were astly stren Oth na- 
tions have acted riy At present 
much of the new hinery stands idle, 
q _ a + 
and from many sides it is that 
there {s too much machiner hat a 
be crapped 

machiner 

annot be too 

s production 





After Our Civil War. 


It took place during the} 
wars, | 


destructive than | 


available. It is merely the most e¢n- 
couraging example to England, because 
England was the princi 
|The second largest war 


United States, which, 
war, devastated vast stretches of coun- 
try, which utterly impoverished millions 
of people and which lasted four years. 
“Up to 1861 the United States had 
been an agricultural mation Iron 
furnished by 


and 


| See, chiefly by England. Europe fur- 
inished the combatants not only with | 
‘arms and ammunition but even with 
uniforms, boots, tents, and so forth. 


During the war manufacturing for war- 
like purposes was anergetically developed 
in the North and South. and in order t 
pay for the huge cost of the struggle 
and to make good the devastation caused 
be increaved 


by it production had to i 
hugely Machinery of the most power-| 


ful type was installed, smal] concerns | 


were amalgamated, large scale produc- 
jon and the modern trusts were created 
The vast prosperity of the United States 
has been directly caused by the Civil 


War. 
The Present Situation. 


‘The machinery of all the combatant 


powers has been very greatly increased 


and improved since 1914. There is al- 
most universal stagnation instead of 
the anticipated expansion of business, 
largely because of the unreasonabie at- 
| titude of labor everywhere, which has 
| foolishly endeavored to obtain an un- 


by making things too dear for purchas- 


of manufactured goods against food and 
Fortunately there are 
not only in this 


material. 
of improvement, 


raw 
| signs 
country but in many countries, 

“The workers everywhere are learn- 


ing by bitter experience that I!mitation 
of output creates scarcity and unemploy- 





ment for themselves In 
and abroad production per wo y s in- 
creasing, and the experience that in- 


creased production means prosperity 
should not be lost upon the working 


masses.” 


GOOD TRADE IN NORTHWEST. 


Signs of Active General Business 


Despite Low Grain Prices. 


Notwithstanding the low price of 
wheat, the Minneapolis Reserve Bank 
reports that during June retail sales 

f general merchandise were not only 
greater than a year 2g0, but increased 


more than the normal seasonal amount | ‘ 


‘This,"”’ th 


to purchases 


this time of the year 


report continues, ‘ has led 








by retailers f who alers greater 
during the r i xcept 
dry goods, s an agri 
cultural im Ss gs th largest 
increases ; ing parti lari better 
than what appears to be seasonal.’ 


" ' ‘ 1, ‘yet. bound onnage passer hronugt 
It should not be thought that the! 45! ind tonna passed throug! 

the Soo Canal in May was more than 
gigantic expansion of trade following double that of a ir ago. West-bound 
the Napoleonic wars is the only instance | was eight t Ps Ez ater than in 1922 


al beneficiary. | 
uring the nine-| 


teenth century was the Civil War in the | 
like the recent | 


foreign coun-; 


duly great reward by limiting output, | 


ers, and thereby impeding the exchange; 


this country | 


i 


} 


COST OF BUILDING IN 
GERMAN MARK VALUES 


| 
i 





Paper Figures Immensely High, 
Geld Figures Abzsurdly | | 
Low. 


; 





The monthly review of the Depart- | 


ment of Labor, summing up an inquiry 
into cost of building in Germany ur 
present conditions, states that ‘* bull 
costs in Berlin were 2,798 times h! 


in January, 1923, than in pre 





-war | 
times, and in February, 1923, they were 
4,247 times higher. 


Sullding costs in 


rural communities were somewhat 
lower than in large cities: in February. | 
1923, they were 3,880 times higher than | 







jin July, 1914. j 

Aceording to the Index of building | 
mé | . ary 

lates that in February, 1023, the cost 
Of construction of an urban aps 
containing 800 cubic meters (d 2 

that f a one-family house 

350 ubic meters (458 cubic va | 
was 25,200,000 marks. As the average | 
Berlin Boerse was 27,917.71 marks per | 
| dollar for the month of February, 19... | 
the construction costs of an. urban | 
of a one-family house about $903. 

The Labor Review remarks that 
“these figures will look ridiculously 
be taken a consideration that they 
| represent nine years’ earning ull- 
time skilled w Whee hee 
ume skilled worker in Germany.’’ 
Overhaul 18,937 Locomotives From 
June 1 to 15, Car Service Reports. 
Special to The New York Times 


costs, the German statistical office eati- 
yards) space was 24,800,000 r 
quotation of New York exchange on tt 
apartment were about $888 and those | 
low to most Americans, but it should 
re ne nee 
12,659 ENGINES IMPAIRED. 
WASHINGTON, July 1.~About 20 per 


cent. of the locomotives in use were in 
need of repair June 15, according to car 
service reports to the American Rail- 
way Association. The number totaled 


12,659, or 19.9 per cent. 


crease of twenty-four 


This was a de- 


engines compared 








nf +} 
With the number June 1, 
Itohe 9 
Kighteen per cent., or 11.473 of the 
total numb ya the lines, were in need | 
f eavy repair June 15. Under-a pro- | 
unanimously adopted by the rail- | 
ads last Aprii the number in need / 


} 
is to be reduced for the | 

ountry to 15 per cent, by Qct, 10. 
Reports showed 1,188 locomotives, or | 
1.9 per cent., In need of light repair, | 
While 1,883 locomotives had been re | 
paired and placed in storage up to June | 
5 to await increased transportation | 
needs later. On June 1 there were 1,569 | 
locomotives in storage, or a net tncrease | 
of 294 locomotives during the first haif | 


of repair 


of June 
Th» ratlroade Sat . : 
in? ratiroads repaired and turned out | 
of shops from June 1 to 15 18.937 loco- | 
motives, compared with 21,406 during 


half of May. 
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GOVERNED BY PRICES, 
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Reserve Board Thinks Rise in| 

Foreign Markets Will Influence 
Import Sarplas. 
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First Mortgage 
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j and 


$100,000 Federal Land Bank .... 
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BONDS | 
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BRISK, business-like man of about forty 


walked into our building n 


and was warmly greeted by a certain repre- 


sentative of this Company. 


He gave our representative an order fora 
$1000 Columbia Bond yielding 6%%--a bond 
secured by a magnificent new structure in 


the Park Avenue section of New York. 


“NAT ho is that man?” the Colu 
sentative was asked afterwards 


The story he told might well be called 
“The Story Of A Poor Rich Man.” 


“Three years ago! sold that man his 


the time he was earning & good salary—buthe 
had nothing. He was actually a poor man with 
a considerable income. He had earned tens of 


thousands of dollars since he cam 
—and in the New York manner 

“Il liked Mr. Bondbuyer and admired 
Il used everything but force to g 
one bond. 


“I know what the possession of even one $100 bond 


does to a clear-headed person of his type. /t 
makes him begin to realize how men really be- 


come wealthy! 

“After he had paid for that first bon 
from him for a month. I wante 
would happen, 


“Finally he telephoned to me ‘Can I buy a $1000 
Columbia Bond by partial payments?’ he asked. 


“*You certainly can,’ I replied. 


Ask particularly for the powerful story ‘‘A Morigage on New York’’ 


COLUMBIA MorTGAGE COMPANY 


Columbia Mortgage Company Building 
4 East 43rp StrrReET, New York 


OPEN EVENINGS 


The offices of the Columbia 

Mortgage Company are open 

on Tuesday and Thursday 
evenings until 9:30 


Farm Loan Bonds 


Exempt from all Federal and State Income 


Rate ” 


4% July, 


100,000 Southern Minnesota Joint 


Stock Land Bank ..". 


5 May 1, 


100,000 The North Carolina Joint Stock 


Land Bankof Durham . 


5 Mar. 1, 


* Redeemable at par in 1933, or thereafter 


$100,000 City of Kansas City, Mo. . 
£0,000 City of Cleveland, Ohio 
100,000 City of Norfolk, Virginia . 


Municipal Bonds 


Maturity 


“Three Years Ago 
He Was A Poor Man” 


“Well, come down to 
ot long ago 


$1000 bond, After 


° cial brains. 
mbia repre- 


first bond. At 


e to New York 
he lived it up 
his ability. So 
et him to buy 


d,I kept away 
d to see what 


on investments. 


July Investors— Before Deciding, Mail This Coupon! 


Fe ee es ee ee ee ee ee ee me ee 


COLUMBIA MORTGAGE COhk 


Street .......... 


I 
{ 
| 
I 
| 
| 
| 
| 
ot Sa ickpannstin Diagn aiglenwnibwnndiaatiaihins 


Taxes 
Approximste 
’ Vield to 
Price Optional Date 


1953* 100% 4.45 


Exempt from all Federal Income Taxes 


Rete % 
- 4% 
4% Mar.1, 
» S.. Tian: 


Meturity 


July 1, 


1953* 103 4% 
1953* 103 454 
Price wv 


1942 
1949 
1950 


103% 
103% 
106% 


4.25 
4.30 
4.60 


Dillon, Read & Co. 


said. ‘My new safe deposit box looks like adeso- 


late future with only that one bond in it.’ 

“Do you know— when that man got started he found 
more ways to accumulate money than any cus- 
tomer leverhad. Pretty soon he ownedancther 


“His new aggressiveness got hima biggerjob, Then 


he was made a director of an unportant com- 
pany in his line. He was said to possess finan- 
His bonds began to bring him an 
independent income. Today he is comfortable, 
happy and married. And tomorrow he will be 


rated o big success,” 


If it were possible tointroduce this person to 
men and women who ought to own bonds 
and who don’t, the Columbia Mortgage Com- 


pany would gladly do so, 


People with limited incomes must learn 


somehow that they, too, can own bonds; 
and the experience of others is the most 
heartening encouragement in the world. 


But we can do this for you: We can send 
you some remarkably interesting pamphlets 
which tell in detail what Columbia Bonds are, 


how you can own them and why they bring 
such a generous return, safety considered. 


Further than that, our Investor’s Service 
Department will answer promptly and cour- 
teously any request for general information 


TELEPHONE, VANDERBILT 0340 





my office and fixme up,’ he 


that, nothing could stop him, 


{PANY At 


4 East 43rd Street, New York 


Gentlemen: Without obligation on my part, please mail at once the story 
of Columbia Bonds together with circulars describing6%% and6% Julyissues. 





__COPARTNERSHIP_ NOTICES. 
NEW YORK. PHILADELPHIA, 
LONDON AND PARIS 


June 30th, 1973. 


Mr. RUSSELL CORNELL LEFFINGWELL 
heretofore a member of the firm of Messrs 
Cravath, Henderson, Lefingwell & de Geredorff, 
is this day admitted as a partner in our firms 
n New York, Philadelphia, London and Paria 


J. P. MORGAN & CO. 


New York 
DREXEL 4 CO. 

Philadetphia 
MORGAN GRENFELL & CO. 

London 
MORGAN, HARJES & CO. 

Paris 
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DIVIDENDS. 


HAMILTON WOOLEN COMPANY. 
DIVIDEND NO. 156. 






A semi-annua jend of ree per cent 
has mn declared, payable July 10, 1923, to 
stockholders of record at the lose of busi- 
ness June 3 1923 Checks will be matied 


by the New England Trust Company of Bos- 


toa, Transfer Agent 
ARTHUR E. MASON, Treasurer. 


Boston, June 26. 1923. 
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Demand Complete Security for Your Funds 


Our 512% Guaranteed First Mortgages and Certificates fill every in- 


vestment, need. Principal and interest absolutely guaranteed. They 
are legal for Savings Banks, and Trustees» The interest is higher 
than that returned by most other securities legal for f duciaries. 


Send for details of an issue of 512 Guaranteed First Mortgage 
Certificates on a select apartment house property. 
You may invest from $100 up 


| New York Title and Mortgage Company 
Capital Funds over $8,000,000 


135 Broadway, New York 205 Montague Street, Brooklyn 
Bridge Plaza No., Long Island City 


White Plains 375 Fulton Street, Jamaica 


Staten Island 


at Li : 
ml 


“Ng rn 
AS 


$3,000,000 


State of Alabama 
Public Road, Highway and Bridge 


Series ‘‘B’’ 
41427 Bonds 


Dated June 1, 1923 


) Sian a . . 

Principal and semi-annual interest (J 
State Montgomery 

York City at 


Due as shown below 


une and December 1) payable at the 
Ala., or at I 


the National 
option of the holder. 


Treasurer's office, 
Park Bank in New 


Denomination $1,000 


Bonds may be registered as to principal and interest. 


Tax free in the State of Alabama 


Exempt from all Federal Income Taxes 


Legal Investment for Savings Banks and Trust Funds in the fol- 
lowing States: New York, New Jersey, New Hampshire, Pennsyl- 
vania, Maryland, Rhode Island, Vermont, Delaware and Maine 


Acceptable at 100% as security for Posta! Savings Deposits 


FINANCIAL STATEMENT 


$3,500,000,000 
943,516,182 


14,557,900 


Real value taxable property (estimated) 
Assessed valuation (1922) 


Total bonded debt (including this issue) 7 
Population (1920 Census) - 2,348,174 
Bonded debt about 114% of the assessed valuation 
MATURITIES 
$500,000 June 1, 1943 $500,000 June 
500,000 June 


500,000 June 1, 1944 
500,000 June 1, 1945 500,000 June 


1, 1946 
1, 1947 
1, 1948 


“Alabama, because of its fuel and water power, ranks all 
in the possibilities for industrial development 


States 


RocEeR BABSON. 


These bonds are issued under authority of an 
of an amendment to the Constituts ' an election 
held for that purpose on January 30, 1922. They are the direct obligation of 
the State of Alabama, and for the payment of principal and interest the full 
faith and credit of the State are irrevocably pledged. In addition thereto, 
Article 20 of the Constitution of the State provides through a special tax on 
all motor-driven vehicles within the State for the creation of a sinking fund 
for their prompt payment. This tax for the year ended September 30, 1922, 
amounted to $962,619.87. The total revenues of Alabama for the fiscal vear 
ended September 30, 1922, exceeded $14,000,000 . 


act 
luly 


mn of Alabama, d 


of the Legislature and 


ratified by 


Legal Opinion of Messrs. Storey, Thorndike, Palmer & Dodge, Boston, Mass 


Price any maturity to yield 4.40% 


The Weil, Roth &Irving Co. Sutherlin, Barry & Co., Inc. 


115 Broadway New Orleans, La. 
New York New York Correspondent : 

} Rector 8625 STEPHENS & CO. 
. 877 141 Broadway 

Cincinnati . Telephone Rector 3306 


Telephone ‘ 


Chicago Detroit 


——. 


MEETINGS AND ELECTIONS. 


Wall Street Exchange Bullding Association W 4 ‘ ; 
E take picasure in announcing ¢t 


60 Wall Street. New York City i hat we ‘have 
New York, June i4th, 1923 } ; 1 1 —- ¢ 

To the Stockholders j acquired the pusiness or 

NOTICE Ib HEREBY GIVEN thet ae Spe- } 

al Meet of the Stockholders of the 

YALL STREET EXCHANGE BUILDING | * T - , 
ASSOCIATION will be heid at the office of | Messrs J. U. KIRK & CO 
the Corporation, No. 60 Wal t, in the 





York, 
) CLOCK 
a 


Borough of Manhattan, City 
on the 16th day of July, 18922 
a for of 





the purpose 


+ 


' 
' 
! 
| 
if 
ate a! | | Mr. J. U. Kirx, who has specialized in Bank and Trust 
dissolved, and for the transaction of | ff | Company Stocks for many years, has become associated 
other Lusinesa that come | Pua 
the meeting, \ 
| 
{ 
| 
{ 


By order 


ropoasit 
> 


t for 
e for 
to 


— before M 
with us as Manager of our Bank Stock Department. 
of 





Pask & WALBRIDGE 


I4 WALL STREET, NEW YORK, Telepbous Rector 716s 


DISSOLUTION NOTICES. 


NASH has this day retired from 
Webster, Aaron & Nash; ai! j 
obligations te be taken ever by Webster 
\& Aaroh. ' 


JOSEPH 
the firm of 





+ seen sree 


NEWNAYOD FUK 
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OFFERS $40,000,000 
INDUSTRIAL BONDS 


Syndicate Prices Youngstown 
Sheet and Tube Debentures 
at 99 to Yield 6.05% 


$3,000,000 ALABAMA ISSUE 


Trenton (N J 


Marketed at Prices to Yield 


to 4.30 Per Cent 


EAKING PRE WAR RECORDS 


SELECT POWER PLANT SITE. 


Plans $40,000 
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NEW YORK STOCK EXCHANGE 


Stock and 
Dividend Rate Hi a. —“* Last.Ch'rce. 
Net % J 2 "nited Paperboard 4-32 


High. Low. Last.Ch'ge Ry Investment 11% ia &% os 
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Waldorf Svst ne 
Veber & Hell 
Wells Fargo 
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W eatern M arviar 
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Weetern Pacttix 
Do pr 6) 
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BONDS ON STOCK EXCHANGE 


Continued from Page Twenty-Five. 
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NEW YORK TIMES. 


Dated 


Interest payable May 1 = November 1. Coupon Bonds in $1000, $500 and $100 denominations, registerable as to principal only and interchan 
ble at the option of the Compaay in whole or in part upon thirty days 


at 107 and interest; aerials to and including May 1, 195 
1932 at 200 and interest. Principal and interest payable at The 


denomination. Redeem 


th ercafter; 


of the hol 


Pennsylvania Four N 


Frederick Peirce & Co. 


Th- 


FINANCIAL. 


$1,250,000 
JERSEY CENTRAL POWER & LIGHT CORPORATION 


TEN -YEAR 7% 


May 1, 1923 


and on November 1, 
ders at Central Trust Company of Illinois, Chicago 


INTEREST PAYABLE WITHOUT 


DEDUCTION FOR NORMAL FEDERAL 


CONVERTIBLE DEBENTURE GOLD BONDS 


Due May r, 


cable 
ior notice 40 any interest date to and a inch siding May r. 


at ros and interest, this premaum pv © decreasing at the rate of 44 of 1% on cach November 1 


quitable Trust Co. of New York, Trustee, or at the of 


cr 


INCOMB TAK NOT TO EBXCEED 2 


Tax, Connecticut Four Mill Tax, Maryland Pour and One-Half Mills Tax and Massachusetts six and one-half per cent Lacome 


refundable to holders resident in those States 


The following information is summarized by Mr. T. R. Grumicy, Vice-President, from his letter te ws aud from auditors’ and appraisers’ reports and other reliable 


sources 


BUSINESS : Jersey Central Power & Light Corporation 
supplies electric light and power service to some forty 
communities in Central New Jersey, through local opera- 
ting companies, all the stocks and bonds of which are 
owned by it. The territory served includes part of a = 
Metropolitan district, tributary and suburban to New 
ae City, and which is steadily growing in population 
importance. The present popu ilation is ia excess of 
100, Most of the communities in this territory lie 
thin commuting distance of New York City. The com 
sunities served include Morristown, Summit, Lakewood, 
Spring Lake and Toms River. The Corporation also con- 
trols (through ownership of more than 78% of its Com- 
mon Stock) the Tide Water Power Company This Com- 
pany does all the electric light and power, gas and electric 
railway business in Wilm ington, North Carolina, and sub- 
urbs, and through ‘a subsidiary, all the electric light and 


power business of St Petersburg and Clearwater, Florida. 


=n 
and 


OOO. 


SECURITY: The Ten-Year 7°% Convertible Debenture 
Gold Bonds are a direct obligation of Jersey Central 
Power & Light Corporation and ate secured by a lien, 
subject only to the lien of the Corporation's First Lien 
bonds, on all the properties of the New Jersey operating 
ompanies referred to above, through pledge of all out- 
st standing securities of such companies, including all of 
their bonds and stocks, except that in the case of Toms 
Liver Electric Company no bonds are outstanding or 
pledged. The issuance of such pledged bonds and stocks 
has been authorized by the Board of Public Utility Com- 
missioners of Ne w Jersey. The properties of the constitu- 
ent operating companies have been recently appraised by 
fessrs. Sanderson & Porter, Engineers, New York City, 
nearly 35% 1n of the 
Corporation's entire outstanding funded debt, including 
these Debenture Bonds. The equity behind this bond issue 
is represented by $1,250,000 Preferred Stock and 120,000 
par val Common Stock. The Debenture 
Bonds are addit onally secured by a first lien on over 78% 
stock of Tide Water Power Company 
with the Trustee as collateral. 


ruses 


at 96,275,500, an amount excess 


shares (no 


the common 


ot 


nlinalcan al 
pied ged 
ngs of the Corporation 


bones 2 
All properties h 
by Mesers Arthut Young & Company, 
; and subject to the approval of 


ic of 


ounsei 


ave been passed upor 
lave been teported upon by 
Certified Public Accountants, New York 


and of its New Jersey constituent companies, for the 
twelve months ended April 30, 1923, were as follows 


Gross Earnings $t,ar7 ona 
Operating Expenses (including current maintenance and taxes 
other than Federal Income taxes 
Net Earnings sebdex ; 476,125 
Non-Operating loncome . ove 32.9 
$ $09,090 
Annual Interest Requirements on First Lien Bonds, Series A$ 2 


L7. to 


740,809 


Balance... 5 
Annual Interest Requirements on Ten-Year 7 Debenture 
Gold Bonds ourstaading $ 


The net earnings available for interest requirements on 
this issue of Debenture Bonds for the four months eaded 
April 30, 1923, were $148, 304, Of five times such interest 
requirements for these four months. It is anticip 
materially larger carnings will result in the future from 
unified and centralized operation and management of 
these properties, construction of transmission lines to 
inter-connect previously independent power stations and 
the increased operating efficiencies thereby made possible 


SINKING FUND: A Sinking Fund is provided in an 
amount equal to 1°% of this issue of Debenture Bonds in 
each of the years from 1924 to 1928 inclusive, and 1 

of this issue of Debencure Bonds tn cach of the years fri 

1929 to 1932 inclusive. The Sinking Fund is payable semi 
annually in cash or may be satisfied by the surrender of 
bonds of this issue at their par value. All moncys in the 
Sinking Fund are to be used for the purchase or redemp 
tion of Debenture Bonds and all Bonds acquired by the 


Sinking Fund are to be cancelled 


ated tha 


CONVERSION PRIVILEGE: These Debenture Bonds 
convertible at any time at the option of the holder 
adjustment of accrued dividends and nt 
into the fully paid and non-assessable 7°% 
Preferred Stock of the Corporation on the b 
the Preferred Stock and the then current 
for the Debenture Bonds. This privilege may be ¢ 

at any time unul the maturity date of said Debes 
Bonds or the redemption date of any Debenture Bonds 
which may be called prior to maturit 


accrued 


aSiS Of Pat 


redempti 


and Me 
The accounts 
are Of cred for 


by Messts. Chapman, Cutler & Parker, ago 
Messrs. Sanderson & Porter, Engineers, New 
¢ boad 


Y oT 


Price 98% and accrued interest, to yield about 7.25% 


Bolster, Pratt, Gillespie & 


Incorporated 


New York 


Philadelphia 


Charles D. Robbins & Co. 


New York 


New York 


Untermeyer, Richardson & Moss, Inc. 


New York 


nformation and figures 
relied 
lied 


The 


Mortgage-Bond Company 


Capital, 


Our entire resources 


of New York 


GEORGE A. HURD, President 


Surplus and Profits, $2,900,000 


are obligated to pay every 


Mortgage Bond which we issue. 


Send 
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for circular of our Mortgage Bonds 


Yielding 6% 


LIBERTY STREET 
NEW YORK 


a ree 


SAVINGS AND LOAN ‘_ ASSOCIATIONS, 


reholders’ Leeting 
NATIONAL BANK, 


isroadway, 
New York, 
June 12, 1923. 


iders of 


Bank: a a 
peclal meet- | % MOR! sociation (operating under 
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Sent Free 


Write or call fer pace. 
ler Safety f av 
«= Savings p! laced 
on or before July 10 
earn from July 1. 
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SAVINGS AND | ASSOCIATION 
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SAVINGS AND LOAN ABSOCIATIONS 


The Railroad Building and 


Loan Association 


437 Lexington Avenue 
corner 44th Street 


D% :: 


“BUILD WITH SAVINGS 


Save with an Institution which 
Upen Unt 


Dividends on SAVINGS 
SHARES are now being 
paid at rate of 


Ail 
these 
earn 


money 


shares 


lends it money 
° Menday, July 2. Ask ar our Gray Bx 
isi New York State Banking I 1 


only to the smal 


from 


paid 
up to 


pokiet 


july 


July 
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nee a5 4 

| For Home-Building and =F 

FIFTEEN PARK ROW (Ground Flock), NEW YORK | 
Announces its 69th Cash Dividends of 


44 and 5 Per Cent. 


PAYABLE JULY FIRST 


Savings Made On or Before July 13 


Earn from July FIRST 


ined OPEN EVENINGS TILL 
VY AND) soicw : 


5%o ON On SAV I NGS- - ANB. 


eee VSS SSS 
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FINANCIAL N 


MERTINGS AND ELECTIONS, 


THER OS WEGU AND SYRACUSE RAIL- 
ROAD COMPANY 
90 Weat Street. New York. N. Y¥. 
NOTICE OF SPECIAL MEETING OF 
STOCKHOLDERS 
to a Resolution of ¢ 
ly adopted at a 
18 & Special meeting of the stock 
{ The Oswego and Syracuse Rail 
ompany * be held at the office eof 
ar 
Ne 


|} GRORGIA LIGHT, 
SINKING F 
To Folders ot First 
e Board ef : Thirty Year Gold i 


{ Ti » 
meeting held E is 


Pursuant 
Directors du 
May 31, 1023 


€ 


1915 mn the West Street 
the Borough 
nattas “ity of New ¥ york, N. ¥., at 

il o'clock A M. on the 10th day of July 

3 € July, 
1823, for the purpose of voting on a reso t 2% 
lution to issue bonde of the Company for | 5° at the lowes 
$2,000,000, an4d to mortgage the Companys * - pa offered 
raiitoad and properties for $2,000.000 to ® a. pee oe 
secure such bonds in order to provide by | *™ount of said Bonds 
euch proposed bond iseue for the ; meat | © September ist. 192 
and refund -~s ef the Company; _ ity ae om wr) 
bonds and indebtedness amour Bond therein offer 

iately $1,193,000. and for Bond be offered. shal 
expenditures for extensions, additions number of Bonds 90 offer 
betterments, and for all other lawful offers are accepted w 
poses, and for such other or further business | *94 payment will be 
ae mey properly be transacted at such of the Bonds offered 
meeting Matured coupons 

Dated the office of the said 
Company on or afte 
GEORGIA LIGHT 


the 
its Firet sien I 
said Bonds as t! 
five Thousand 


90. w eat 


Street 


Oweeat 
’ 


New York. N oF 
WwW. H. TRI 


June 1, 1923 
ESDALE 
President. 
W. G. VAN DE WATER. 
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the Transvaal dur- 







country here last April, 





ANNOUNCE CHANGES ***'> teveir is to be reduced ‘for the Demand. 


entire country to 15 per cent, by Ort. 1 LONDON 
The reporte showed 1,184 locomot! ives, ; 


le 1,863 locomotives had been repaired June 26. .4.61' 















Michigan—Home of the Automobile 


Mention Michigan and most people think immediately of automobiles and 
furniture. Good reason, too, forthat State producestwo-thirds of allthe world’s 
automobiles and more furniture than any other State. Among her other 
honors are first place in engines and chemicals and second in copper, iron 
ores, rye and sugar beets. Her great shoreline permits much shipping by 
water and provides for fishing to the extent of some 50,000,000 pounds 
each year. Forest products bring $88,000,000 annually. 

In the national and international scope of her activities, Michigan de- 
mands the highest type of banking. It is the privilege of the Bank of the 
Manhattan Company to provide those phases of metropolitan banking so 
essential to Michigan’s industry and commerce. 


NE of the most impressive been in touch with industrial and 
characteristics of a successful commercial affairs throughout the 
bank’s service is the definite as- nation and so brings authority to 
surance with which it acts to meet each consideration. 
a customer’s need. A talk with its officers today 
Thischaracteristic haseverbeen —_ will assure you of the exceptional 


a matter of pride with the Bark of — effort that is made to adapt the 


the Manhattan Company. Bank’s service to meet each cus- 
For 124 vears this Bank has tomer’s needs. 


- 


BANK. ofthe MANHATTAN COMPANY 


40 Watt Street, New York 


CHARTERED =) 1799 
i 
Capital $10,000,000 — Surplus and Undivided Profits, $12,712,895.31 
OFFICERS 


STEPHEN BAKER, President RAYMOND E, JONES, First Vice-President 
Jamas MCNEIL, Pice- President P. A. Row ey, Fice-Presideni V. W. Smrrn, Pice-President 
B. D. Forsrer, Pice- President D. H. Pierson, Vice-President Joun Stewart Baxter, Fice-President 


Harry T. Haut, Vice-President Franx L. Hitton, Vice-President ©. E. Paynrer, Vice-President 
Water A. RusH, Cashier 


DIRECTORS 


1. F. Atprep Mrcuast Frriepggm Georck McNeir SAMUEL SLOAN 
SrepHen Baxer WALTER JENNINGS Arruur G. Mever James SPEYER 
Berteam H. Borvsx Raymonp E. Jones Joxn C. Moors Cart F. SrurHaHn 
MARSHALL FIELD Henry K. McHageo Cuarces E. Ports Getorcet ZABRISKIE 


Joxux Stewart Baker 


Uptown Orrice—3?z Unton Square, New York 


6 offices conveniently located throughout the Boroughs of Queens and Brooklyn 


é o 














H Low. Last. Hith : 
|New Partners Are Ad mitted to vi ’ oy nt., in need of 1 ight repal Se Tune fh + 5 481% 4.414 6 18% 6 7 


4.60% 6.00% 6.14% 6.115 


THE NEW YORK TIMES. MONDAY. JULY 2. 10993. SAR eae 


N | WALL ST. CONCERNS Under the program adopted by the rail-| FOREIGN EXCHANGE. 
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12 M., Holidays excepted. 


Quarterly Dividend 





23. Quick Service! Convenient Hours! Deposits made on 


or silico July 13th, 1923, if left until Oct. Ist, wi ll draw interest 
for the full quarter. Open Mondays from 10 A. M. to 8 P. M., 
other days from 10 A. M. to 3 P. M., Saturdays 10 A. M. to 


Money to Loan on Bond and Mortgage 






' 
































and plac A in storage up to Jane 15 une 27. .4.60% 4.59% 6.16 
Several Banking and Broker- + increased tranaportation needs |June 3 450m 4.5 Se 4.5046 6-135 
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f t STOCKS (SHARBES) ' ayy > i 
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47 ) { - ; =i. “ iF == — i 
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‘ { t High Th @ { 
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Le SAVINGS BANKS. AVENGS BANK SAVINGS BANKS 
9 ef Qn ' { te r “80 ani gk OND OF Year to date SAVINGS BANKS. 
12,659 LOCOMO IVES OUT. ( 3'874°550 11°790°700 31°25 Me 2 a 
: 708,850 10,000,500 10,841,000 | Sa sxed. gmt. 
tically 20 Per Cent. Need Re oy y é 42,800 16,805 R50 10, : khi S Bb k 
mera ee ‘2420 4.088.000 Holiday | CANADIAN ee RATES. The Fran in avings an 
< » $0 3.350 $ 737 ; a \font- ‘4 TS OVER > NY] YORI AR VALUB 
‘ r Vr 4 2 332 RIE » , | pe I POSTTS an + AVE NTR ry ‘42nd STREET s RPI 8 OVER 
12, the } ;' a bond dealings ¢ $1,000 $59,700,000 R. 8th A ENUE BD 1859 $6,700,000 N 
Are As 8 with the corresponding week | June $23.1 . W. Cor. 14th : 
BONDS June 87.....00.. f Quarterly interest dividend has been declared for the St. and Eighth Ave. 
R : O43 three months ending June 30, 1923, at the rate of 
~ $34,302 s A4 $ 8 ) au 
pared ? G.524-730 20. 246.850 — 4.022.100 | Wie | FOUR PER CENT. PER ANNUM 
; ne 6,000 — "6,000 | how 11°2312 Monday” 38-43 | eh all deposits entitled thereto, payable on and after July 16th, 
64.000 54 i 


Credited July Ist, 1923, at 


4% 


$5,000 er titled theretea 


the rate of 


per annum on accounts from $5 to nder the By 
1 lawea. 


DEPOSITS MADE ON OR perore July 13th wit DRAW INTEREST FROM 


July ist 


interest Credited Quarterly 


Deposits over . - .« $53,000,000 
Seen ees on par value | WI. 5 ge SOR 7,600,000 


Open Mon lays fro we 10 A 1 , A 
Open Mondays y t ' Me Sucarenve fror nm 10 A. M. to i2 M., 


Payable on and after 


pemeneae Y, ek Rata Money to Loan ‘ on Bond and Mortzage 


at the rate of 





July 16th, 1923 


Deposits made on or before July 13th 


CC 
HE i sO V 7a 
- 
will draw interest from July Ist, 1923 —__ i ‘ R y 
Bank open Week Days: MONDAYS, 10 A. M. to 7P. M SATt R ’ — 7 
DAYS, 10 A. M. to 12 Noon, OTHER DAYS, 10 A. M. to 8 P. M. . A INGS B N 
CHARLES ROHE, President. GEORGE T. CONNETT, Soe’y and Treas. A I 





Assets Exceed $108,000,000 


DRY BOCK SAVINGS 
INSTITUTION 


341 & 343 Bowery, Cor. 3d N. Y. 


THE Trustees have declared a diridena 
for the three months ending June 
30, 1923, on all deposits entitied thereto 
under the By-Laws, at the rate of 
FOUR per cent. per annum, payable on 
and after July 16, 1023. 


Deposite made on or before July 10, will 
be entitled to interest from July 1, 1923 
ANDREW MILLS, President 
ANDREW MILLS, JR., First Vice Pres 
FRE DE RICK BHKE RWOOD, Treasurer 

SAMUEL WEBSTER, Secretary. 


TEatorest Credited —_ Paid Quarierty. 
Sa eee eeatneveenrpectantantcmncen tatiana 





UNION DIME SAVINGS BANK 
40th Street and Gth Avenue 


An interest dividend (130th consecutive) 
has been declared at the rate of 


FCUR PER CENT. 


per annum, credited July 1 1923, and 
on oh and after Thursday July 19, 
928, on all sums entitied theretg under 
the By-Laws ft “om $5 to $6,000 

Money deposited on or before July 10, 
1923, draws interest trom July }. 


Interest Now Credited Quarterly 
ALEX P. W. KINNAN, President. 
EDMUND P. LIVINGSTON, Treasurer. 
FRANK F. HAZARD, Secretary 


WEST SIDE. SH 


Sixth Avenue and Ninth B&treet 
The tr ustees have declared «@ quarterly 
dividen at the rate of 


Four Per Cent. 


per annum, which will be credited on al 
accounts entitled thereto on June 806, 1923 
Money deposited on or before July 13 
will draw interest from July 1, 1923. 
OPEN MCNDAYS, 8 A. M. TO 8 P. M. 
CLARENCE O. BIGELOW, President 
WILLIAM V. HUDSON, Sec'y and Treas 
ACCOUNTS OF SOCIETIES ACCEPTED. 











FINANCIAL NOTICES 





ew York. June 28, 1923 


cr NTRAL CErOn G as COMPANY, 


will be p 
BANK. N 
City, on and after July ind, 





|'PATHE EXCHANGE, INC., ten 


HGS BINK 


$7 I L. DeG. QUACKENBUSH, Treasurer 
Morte FRANCIS M. BACON, B. OGDEN CHISOLM 
afte Ju 2nd, upon presenta ft t a Secretaries 


128 & 130 BOWERY, NEW YORK 
BRANCH 110 East 42nd Street NOW OPEN 


OPPOSITE GRAND ¢ ENTRAL TERMINAI 


A Quarterly Dividend at the rate of 


i Se 
Central Savings Bank FOUR 
IN THE CITY OF ne YORK LUUR PER CENT. 

ER 4TH AVE. AND 14TH 87 per annum has been declared and will be credited to Depositors 


5, Y DIV IDEND for the period ending June 30; 192%, om ‘ahvtes ‘ 
QU ARTE RL $5,000, and will te sayubls on aul after tee ume Freee GS te 
FOUR’ (ay ‘PER’ CENTUM 


nday, July 16, 1923. 


‘ Money deposited t a 
i e t} ; Tur . anh =e DEF Osit RS’ L IRE! Re i “"p a sae on ys A — v. tmtereat from _— aly late 
the three months e ed June ) 2: 1 k I R SAFR KEEPING 
all sums entitled thers tou ler the By BANKING HOU RS 
laws. not exceeding Five noneand (55 4 i106 EAS 42ND 8 . 
ag at Oatedliedl cebeeean delaras Mondays ee A. a = 7P 128 & 130 BOWERY 
uly 20, 1923 — M. to? P.M Mondays Os. = & 
“Deposits made on or before July 10, 1923 Tues., Weds. and Thurs., enn wes A. M. to 7 P. M. 
will draw interest from July 1, 1923 ‘ 8:30 A. M. to 4 P.M . s., Thurs., Fria., 
HUBER’ ILLIS. President Fridays 8:30 A. M. te 4 P. M oA. M. to8 PF. &. 
A. KOPPEL, 2d Vice-Pres. and Treas Saturdays 8:30 A. M. to 1 P. M Saturdays 9 A.M. to 1 FP. » 





FINANCIAL NOTICES. __ Ee, 'e 5 eas : eee ———-——-— 















REDEMPTION NOTICE, 
To the Holders of 


United States Savings Bank 


MADISON AVENUE, Cor. 58th STREET 


year 8% Sinking Fund Goid Bonds. 


















1 OUST Hache eka, Ent. wl rede QUARTERLY DIVIDEND 
Re iking I } $a ffices 
f the HARRIMA A Al, BANK : interest for three months per annum on all » f 
h y of Ae ending June 30th, 1923, A% $5 to $5,000 has fe 
bers. a ; aaa wr as at rate of clared payable July 16th. 
nang cm panera tia Deposits made on or before July 13th 
100 Sos sz $54 08S 1179 132 will draw interest from July 1st 
— eS oS oe oe 7 Bank Open—Daily, 10 A. M. to 4 P.M. Saturdays, 10 A. M. to Noon. 
, fos 080 1109 12% sane Monday Evenings, 7 to 9 
HONDS OF DENOMINATIONS OF $500. “Save your Savings only in a Savings Bank” 
‘ ons 
98 OF DENOMINATIONS OF 8 Greenwich Savings Bank 
ir 159 .¥ ~ € 
a ime z D sits made Sixth Ave., & 16ch St., New York ; 
-5i 393 v 667 
Ze ae ae eR on or before QUARTERLY DIVIDEND 
: ne az tp reot and July 10 draw per annum has been de- 
~ val — "will cen interest from 4 O clared as of July 1, 1923 
i ARITY July 1 on all accounts from $5 










to $5,000 entitled thereto >ay- 
able on and after July 16, £923. 


er 







$1 Starts 


BRIDGEPORT TRACTION CO 
t aue 2 An Account 


CHARLES M. DITCHER, President 







FINANCIAL. 


WE HAVE ORDERS IN 
| :1 Proprietaries 
rs (Escrow) 


Internation 

Durant 

So, Oi] & lL ransport Pfd 
p Bank 


er sles Pos der Com 
; 
i 


mmon 


Ist Pfd. 


& Pfd. 
lea Pfd. 


1] pit 
2a rid 


Com 


ty. & Lt. 
nare Pid 

om &Pfd 

& Pfd 


Kearns & Williams 


s Department of 
swynne Bros 


N.Y Tel. Whitehall 3750 
i and B 


atom 


Stocks and 


2 
,onds 


arnum, Winter &Co. 


rer. Bi tio 


LQ 


= 


J. K. ic eI. 


JKR 


i —o 


ce,dr. Co. 


ic Litikities 


~ 


2r Common 

2as & Electric 

» Power Common 
| States Electric 

ay & Light 

Elec. Corp. 


Stone, : Pr osser & Doty 


Amalgamated Leather Pfd. 
Wanna Malleable Castings 
Cent. Indiana Pr. 7% Pfd. 
Habirshaw Elec. Cable 7s 


CHATER & EDEY 


|. Hanover 8154 


Hanover 77 


oper ne oe 


Denver Gas AE Leebite 5s, 195] 
Northern States Pr. Com. & Pid. 
Standard Gas & El. Com. & Pfd 


H. M. BYLLESBY & CO. 


Private Wires ¢ 
113 Broadway 


hicago & Bosten 
FPhene Rector 6706 


We Buy and, Sel 
Consolic acto Gas 
Pre red Stox k 


MAY & COMFANY 
15 Broad St New York City. 


DENDS 
THE KANSAS CITY SOUTHERN 
RAILWAL ¢ PANY 

5 Broad Stre New York 


CURB MARKET OF THE V 


THE NEW YORK TIMES, MONDAY. 
|THE GREEK EXCHANGE PANIC | 


| Further Details of Market Convul- | 


WEEK 


WEEK ENDED, SATURDAY, JUNE Range 


Trading by Days 


4 4 
1s 


oe 
oO 


oo 


1923 
High Low 


31,400 OHIO 


Net 
High Lew Last Ch’ge 
~«. 1 90 ) er 
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700 Phillips Pe Lew r 1. 29% 27 
7,100 ROYAL CANAD, w i! 2 
500 Ryan Con .. seore % 
300 Red Bank 4 


Sales 
2.800 Penn Beaver Cons.. 
| a cows 


800 SALT 
Do Con 
Santa Fe 


3,000 Big 
5, OOK 
wt 
B,000 B) ax 
000 B ry FR 
UW00 Butte N Y Cox 
CALUMET & JER MI 


ri cx e 
PI 


SHELL .. 
Divide 


200 HARD 
000 Harmill 


1,000 NABOB CONS 
6,000 National 


‘ A 


ON 


4 


3,800 Nipissing 

COPPER.. 
PREMIER GOLD 

000 Peterson Lake 8 


oud (roid 
tandard Silver-L 


‘WOO Spear h 


6,UUU 


a HUGHES. ..cccoes 
100 T ah Belmont....... ak 
4,400 Ton Divide 
12,400 Tor ) sxlension.... 
wiM 
15,000 Tuo 


Cee eeoee ot 10 


6,200 UNITED EASTERN... 

t Verde Ext..... 33 
arbDide @& C..... & 
np Min........ .90 
7 eer 
Apex 


OO Unity Ge 
100 Utah 
8,000 UO 8S Continent 
500 VOLCANO . 
3,000 WENDEN COP 
j,000 White ¢ aps Min 
100 West 
) West EK 
600 YUKON 
500 ~Do 


nd Iext.. 
id Von 
GOLD... 
Alaska Tr 


ae RPE Sere 


BeOS 
ere 


awe 


Serr S 


45 Swiss ¢ 


111i U 5 of 


Mexice 


| had 


sion as Drachma Rose. 


Further descriptions from Europe of | 
the violent rise in Greek exchange In 
May, from 400 drachmas pound 
sterling, at which it had remained for 
nearly five months, to 170 drachmas, 
ascribe the movement to the belief that 
the Turk ish was changing in 
favor of Greece, news of an ¢x- 
ternal loan of £10,000,000, and to the 
pe ring of large sums of dollars into the 

market for purchase of tobacco. One 
deserivti yn states th these facts 

successfully grasped by 
rs (among wh 


per 


itrpatt 
situation 


to the 


agenc vo an Ame 


gan to I] openi) 
ian é inge 
while rom the mos 
f the country tl 
who, 

the 


currencies 
flight from 

very carefull 
hastened to rea 


loss. fearing further collapse 


| rate. 


Regardin action of comme: 
prices wh ed the violent mo 
ment of the exchange market, 


stated that le and industry 


COPARTNERSHIP NOTICES. 


of Lovejoy, h 


has been dissolved by limitation as of June 


E. W LOVEJOY » E. MATH 


NOY R. H 


LEAMY C 


Y 2, 1928. 


to a standstill, with failures or sus- 
pensions of banking officers and busr- 
ness houses very general. It is added 
that but for the large reserve accumu- 
lated from the high profits realized b) 
traders since 1914, the effects of the 
panic would have been disastrous. 


DEMAND FOR IRON LIGHTER. 


The Philadelphia Reserve 
monthly bulletin reports that, 
many branches of the iron ‘and steel _ 
Gusts -y continue to enjoy substan 
business, there is a notk eable inc rease 
in the number of firms which report the 

emand to be only ‘ fair." Pig tron has | 
in poor request for several weeks, 
and even th recent 
failed to bring out any great number 
of buyers for the third quarter. 

nufact urers of iron bars have had 

f; susiness, the chief purchasers being 
railro ads and Iocomot ve buil iers. With 
foundries business varies co! nsidesably, 
ome describing it as good and others 
only fair Railroads, locom« tive 
lers and public utilities have 

» heaviest purchasers. Certain foun- 

nen note that orders recelved are for 

Rall er quantities than was 

few weeks ago, and buyers are not 
requiring so prompt delivery. Many 
manufacturers of fabricated steel are 
recel\ ‘ing fewer inquiries, but the vol- 

business on the books is satis- 
fact ry. 


been 


COPARTNERSHIP NOTICES. 


father, Hough & Stagg 
30, 1923 


STAGG R. IVES 
YOUNG 


ER J. 2. 


HE firm of Lovejoy, Mather, Hough & Stagg 


t 


by limitation 
ers ig med 


disso] veda 


the unde 


Messrs. L. 


membe 
Ball, J.S.F 


as of June 30, 192: : aan 
rs of that firm, with 


enton and C. R. Stanley, 


announce i they have formed a partnership for 


the practice 
under the 


firm name of 


STAGG, 
The firm wll practice 
IVES, 


Messrs. C. F. Noyes 


L. G. Ball in Newark, C. 


123 Liberty Street, New Yor 


Horter Bldg., Havana, 


STAGG 


i City 
Cuba 
Kinney Bldg., Newark, N 


, 


Second National Bldg., A kron, Ohto R 


106 Boulevard Haussmann, Paris 


HARTSHORNE 


MAT 


and J. S. Fer 


R. Stanley 


Ives 


of public accounting, after that date, 


HER & CO. 


in Europe under the name of 


& MATHER 


iton will be resident in Havana, 
in Akron, and C. Young in Paris 


F. Noyes L. G. Ball 
H. Leamy J. S. Fenton 
Young C. R. Stanley 


& BATTELLE 


Members New York Stock Exchange 


25 Broad Street 


New York 


We announce that 


Mr. Stanley L. 


Roggenburg 


who has been associated with us for 


the past 
day been admit 


HAR 


July Ist, 1923 


We take pleasure i: 
MR. EDWARD 


formerly associate 
partment of the Equit 


of New York, 


fourteen 


mana 


has bec 


years. has _ this 


ted to membership. 


TSHORNE & BATTELLE 


1 announcing that 
F. SWENSON 


Bond De- 


Company 


ted wr h 


ger of the 
able Trust 


a1 a ec “19% 
Ome associa 


us in our New York Office as manager of t 


Bond Department. 


CAS SATT 


‘PHIL ADE 


5 NASSAU STREI 


& CO. 


ae Is72 


HIA 


oT, NEW YORK 


H HARRISBURG WILKES-BARRE 


E..W. Clarks Zo. 


take pleasure in announcing that 


Mr. Sydney P. Clark 


has this day been admitted to 
membership in their firm. 


Philadelphia 
1923 


f= take ple 0S 


W 


{nis aay be 


Ome a 


r. Edward L. Love u 


the firm on June 15 


tMr Ed u 


member of 


ire in Cnnoyncing 
a 

; + Lave 
in ft. Darker nas 


Our firm. 


ithdrew fre m 
th, 192 


Clark Williams & Co, 
160 Broadway, New York City 


Bank's | 
‘although | 


customary 


concessions in price! 


| 


been | 


| 


| 


ae 


__COPABTNERSEUP NOTICES, 


COPARTNERSHIP NOTICES, 


HUTH & CO. 


30 Pine Street New York 


E beg to announce that the firm of 

Huth & Co., as hitherto consti- 
tuted, is dissolved as of 30th June, 
1923, and that a new partnership has 
been formed to take effect as from Ist 
July, 1923, consisting: of all the part- 
ners of Fred’k Huth & Co., London, 
and of Messrs. F. C. MacDermot, K. 
Glaesser and F. Breymeier as resi- 
dent partners. The new finn will 
carry on business under the same 
style of Huth & Co. and at the same 
address, and will meet all existing 
engagements of the old firm. 


HUTH & CO. 


We announce the formation of the firm of 


LOVE, MACOMBER & COMPANY 


with offices at 


49 WALL STREET, NEW YORK 


Teiephone HANOVER 6150 


To deal in Public Utility, Industrial, Railroad, 
Municipal and Government Bonds 


Epwarp L. Love 


Grorce B. MacomBer 
Dun ey F. Kine 
Frep E. Linper 


July 2, 1923 


We take pleasure in announcing that 


Mr. SypNey GARDINER 
who for the past year has been associated 
with us as managerof our Chicago office, 


has this day been admitted as a General 
Partner in our firm. 


LAGE & Co. 


July 1, 1923. 





L. D. ROBERTS & CO. 


27 William Street, New York 71 Broadway, New York 


cAnnouncement 
L. D. Roberts & Co. and Robt. Andrews & Co. 


have this day combined and will conduct a general 


investment bond the firm name of 


ROBERTS, ANDREWS & Co. 


71 Broadway New York 


business under 


Telephone: Bowling Green 0624 


Robert H. Andrews 


Le Roy D. 


July 2, 1923 


SEAMAN & CO. 
Members New York Stock Exchange 
32 Liberty Street, New York City 
The undersigned have this day f 
co-partnership under the above fir 
for the purpose of transacting a 
brokerage business. 


»rmed a 
m name 


! 
general 


Joseph H. Seaman, 


Member. New York Stock Exchange 


Frederic E. Mowle 


luly 2.1929 


L. T. Nelson, formerly with J. U. Kirk & Co. 


ANNOUNCES 


that on and after July 2nd 
he will continue trading in 


Uniisted Stocks and Bonds 


under the firm name of 


L. T. NELSON & Co. 


61 Croadway New York 
Teiephone Bowling Green 0640 


PAUL K. OWEN mcs 


Certified Public Accountant 
N.Y.) N. J.) 


Member: American Institute of Accountants 


Announces his 
drawal from 
He will continue in 
its branches at 


United States Express Bldg. 
Two Rector Sircet 
New York City 
Rector 4704 


resignation 


membersh 


as manager of 
p in the firm 


the tax department 


of Puder & Puder, ‘ P. A.’s 


the practice of professional public accou 


Twenty Branford Place 
Newark, N. J. 
Mulberry 6070 


Roberts 


Chamber of Commerce Bidz. 


a | 


| 
| 


ROBT. ANDREWS & CO. 


| 


j 


: 
} 
i 


4 
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FINANCIAL. 
WHEAT AT THE LOWEST ates Guekakaninn: ‘te nie 7 a nile they lost 2,310,000 cae teem _ DIVIDENDS. a 


SMpCa ae hha ticbidiileana aetak DIVIDENDS. DIVIDENDS DIVIDENDS 


AS HARVESTING BEGINS ' Setrsha, owing 10 ily | he iriar ee cent. below | —— si LN ae A — | 


rketinges were 582.000 bushels [| 


or for the week and $18,600 vacate | Coupons Maturing July 1, 1923, Payable at the Office of 


Big Traders Are Said to Be Prac- na 24,000,009 under last bushels, but decreased 4,470,000 bushels | 


tically Out of Bidding and 
Price Drops Come. 


we 


ee AN Ee LCE RS RE anes eee 


DIVIDENDS. DIVIDENDS 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


Capital, Surplus and Undivided Profits $7,250,000 
fotal Resources over $67,000,000 


Dal 


Pirellas Co., Fla 


Portsmonuth Va.. School 
Radford, Va. 


Raleigh, N. C., Water 


sins ss oS eT  eedliitammmmenmmediomsmemens 


ge 


imp s i tines } iz Gs Gen'l Mtge 
415 Hender: N 5s Richland, Ga., Wat.Wks.&Elec 


},, Bdge & Rd.lmp, 4° Isborough , Co. Rd...5s Rock Hill, $. C., Various 
{ : ' f : ' . ' 
VJ.,Bdge(July 15) 4% Habgood e ight Rome, Ga., Refding 
N. J., Fire Dept Homestead, | nicipal Imp. .6 St. Pauls, MN. C., Pub. Imp 
Y., Dock Paving : Honolulu City & > u 5 > School City, Ft Wayne, 
Fia.. Various Jennings 2 choo s Imp. (July 15) 
Ayres Cent. R R. Co > Key West, Fia., Ref 5 cotland Neck 
Creek R. R. Co. Ist Ref .-5 Key West, F r Ss Ima, N. C., Sewer 


Creek R. R. Co. 24 é imp & de ” S4o8 hool 


Lawrene . : Imp 4.605 Statesvul t t. R. Aid 
r 4 ct 


| Dist..542s Su an Co. enn., Road 


hburg, Va., Pub. Imp 41os 


Saal i ° 
ud. imp hs 
Bessemer Dock & [farpon Springs, Fle., Tinp 


Toledo, O., Education (July 


United Gas & Elec. Corp 


Uruguay Re. Ex 


| 


Vere Bridge D., Fla 

¥ r I ow. Lo of 
D 

N. C., Bridge 


Mutu. if sienna , _ ; Ss >pring:s S 
Waynesboro, Ga., Water Wo 


Natomes 


New 


Westerly, R c Refds 


Western Wake Co., Hig D. N 
West Orange, N. J., Edacation 


Wilkes-Barre, Pa., City Imp 
Ky.. Sew ‘ Wilmington, N. C., Refdg. 


Pelham, Ga., Various 5 Wilson, N. C., Sid-walk & Water.6s 


Pelham Manor, N. Y., Winston-Salem, N.C 


wer Ss Winston-Salem N. ¢ (July 15) 


Pensacola. Fla imp Yosemite Valley R R. Co 


Petersburg, N. Y brid 5 Zebulon, N. C., Water & Sewer 


5th Street at 8th / 


fi . Q 


KOU NTZE BROTHERS 


a7 


/4/ Broadw 


re BL 


fork 


irewe 


»berte 


NEW MEXICO 


ee | 
. SY cee Ranaeier 


CORPORATION 


Portland Gas & Coke Co., Refdg.5s 


Reading Tran.& Lt.Co.,Equip. ¢ 
Rensselaer Co.. N. Y. H ghway 


Republic tron & ee! Co., mee 


Richmond, Va., Variou: 4s & 4}. 


wu t i ' i ‘ P a 
Water orks & i nernersvilie, A. | t sew, 69 ul ange, N, J . Var 4s-Alog-5s 
‘ Lake Eric. Fra 4 srion R.R.. 6s tante bu z N. C., Elec. Lt. 


xington, N , St. & School 6s Sumter o., S. C., Road & B 
nsbury & Sons Co 10-yr.Mtge.7s racuse, fF ... School. 34¢s, 4! 


Rdg, & Harbor 


nicipal Water Dist 5 { rk ro, Wat. Sew & St 


Deb ; Telfair Co., Ga., Court House 
Toledo, O., Refd. 5s Various Others 


Loan of 1919 
Utah Lt. & Trac. Co., Ist Mtge 


Wellsville, N.Y, Elec, Lt, & Wat, 44s 
Co., N. Y., Ist Fire D. Gs 


ate Lanier : ie & Go. || 


‘EW YORK, CHICAGO & ST. LOUIS 


Harris, Forbes & Co 


Pine Street, corner William, New York 


Albert Lea, Minn., Per. Imp. 4%s| Manson, Iowa, Ref. 6s 
Albert Lea, Minr., Refunding 4s | Marion County, lowa 


Albuquerque, N. Mex., Board of | Martin Township, Illinois 

Education School Bldg. 4%4s | Mason City, Iowa 
Albuquerque, N. Mex., Funding 5s} Mead Fibre Co. ist Mtge. 7s 
Albuguerque, N. Mex., Gen. Street | Mitchell, So. Dak. 

Imp. 5s | Monmouth, IlL, Water Works 5s 
Albuquerque, N. Mex., Water Ss | Montreal Tram. Co. Ist & Ref. 5s 
Aledo, IL, Sch. Dist. No. 69 5%s| Morristown, Tenn., W.W. Imp. 5s 
Arlington Hts., Ill, Sch. Bldg. 5s; Mount Airy, N. C., Water Supply, 
Armour, So. Dak., 5s Elec. Light. & Power Plant 5 
Bedfield, So. ak. Sch. Dist. | Mt. Vernon, Ill., Sch. Dist. No. 80 
Beividere, Iil., Sch. Dist. No. 57 5s | Mt. Vernon, Til. Sch. Dist. No. 201 

3enton, Ill., Refunding 4345 | Moweaqua, Iil., "School Building 


Rerryed lle, Va., Water Works 5s Muscatine, Iowa, Independ. Sch. 
Big Rapids, Mich., Refunding 4s Dist. 434s 


Broadwater Co., Mont., Fundg. 4s| Muskegon, Mich., Gen. St. Imp. 45 


Buchanan Twp., Berrien Co., Mich., 1 aankedon, Mich., Refunding 414s 


Sch. Dist. No. 1 5%s Muskegon, Mich., Refunding 5s 
Burlington, Iowa | Muskegon, Mich, Lake Michigan 
Carbondale, Ill., Sch. Dist. 95 5s} Water Works 4s 
Cascade Co., Mont., Road Imp. 5s| Muskegon, Mich., Imp. 5s 
Cass County, lowa, 4%%s New Orleans, La., 4%s s 
Centerville, Iowa, Refunding 5s | Norman County, Minn., Dist. No. 


Centerville, Iowa, Refunding 4s 51 414s 


C entralia il ~_ wa "48 } Oakwood, Ill, Road Ss 

Chariton, Iowa, Funding 5s Oklahoma Ry. ist Mtge. 5s 

Chicago Hts. lll, Sch. Dist. 170} Olympia, Wash., Water Works 5s 

Chicago & West Towns Ry. ist| Owosso, Mich., Water Works 5s 
Mtge. 7s i Pendleton, Ore., W. W. 5s (1913) 

Chippewa Val. Ry., Lt. & Pr. Co.,| Pendleton, Ore., Water 5s (1919) 


Eau Claire, Wis.) Ist Mtge. §s| Pendleton, Ore., W. W, 5s (1914) 
Consumers Power Co. Ist Lien & | Pierson, Iowa, Sch. Dist. 5s 


Ref. Gold 5s Plum Bayou, Ark., Levee Dist. 6s 
} Ill.. Sch. Dist. 176! Powell County, Mont., 6s 
Hieichts) 4s Rochester, N. H., City Hall 
i . lowa, Independent | Pontiac Twp., iL, Sch. Dist. H. 
nool District 4145 Ss. Bidg = 
nville St. Ry. & Lt. Co.; Dan-| Portland Gen. Elec. Co., Portland, 
ville, Ill, Ref. Mtge. 5s Ore., Ist Mtge. Gold 5s 
Danville, IlL, Bridge 5s Redwood Falls, Minn., Ref. 5 
Danville, Ii, School District 41%4s | Richmond, Missouri ; 
Denison & Sherman (Texas) Ry. | Riverside, Ill., Sch. Dist. No.5 4s 
Co. ist Mtge. Gold 5s Riverside, IIL, Water Works 414s 
Derry, N. H., Water 3%s Rosebud Co., Mont., Bridge 4%s 
Des Moines City Ry. Co. General | San Francisco-Sacramento R.R. Co, 


& Ref. 5s Gold 6s 


Dexter, Mo., School District Sch. | Seward Township, Illinois 
Bldg. 44s St. Joseph, Mich., Bridge 414s 
Dickey County, No. Dak., 4™%4s Scranton Elec. Co., Scranton, Pa., 
Eau Claire, Wis., 5s & 6s ist & Ref. Mtge. 5s 
Edison Elec. Co.. New Orleans, | Sedalia, Mo., School District Sch. 
La., Ist Mtge. 5s } Bldg. 4s 
‘gan, So. Dak., Sch. Dist. 6143 | Spartanburg County, S. C., 4s 


Paso County, Colo., Sch. Dist, | Spartanburg County, S. C., County 


a 


No. 11 5s (Colorado Springs)| Ref. 44s 

Elbert Co., Ga, Ct. House & Jail | Stony Creek, Va, 6s 

Eminence, Ky., Street Imp. 5s Sumter, S. C., Sewerage 5s 

Sugene, Ore.. Sch. Dist. No. 4 Sullivan County, New Hampshire 
(Lane County) 5s & 4%s | Tacoma Eastern R.R. Co, (Wash.) 


Florence, S. C., Sewer 5s Ist Mtge. Gold 5s 


‘ord County, Ill, Sch. Dist 58 §s | Tarboro, North Carolina 


Vort Dodane” t. Water Wks. 4145| Taylorville, il, Township High 
‘reeport Wtr. Co., Freept., ‘iL, 7 Schoo! District a Ind. Sch 
Freeport, Ill, Park, Bridge &| ae owa, Cons. Ind. Sch. 
Driveway 5s } aS aes ¥ 
Genesee, Idaho, Water Works 5s | Texas Elec. Ry. ist & Ref me 
Geneseo Twp., Ill, H. S. Dist. 4448} Tipton County, Tenn., err oi Ss 
Genoa Township, Illinois Tullahoma, Tenn., Elec. Lt. 448 
Glencoe, Ill, Imp. 414 Tullahoma, Tenn., Water & uf 5s 
Granite, Utah, School Dist. 4%4s Eviiaboma, Sena. ws W. 44s 
les OC low Peat: ; 10 e ue u s 

Zs een, Sea Wane a Valley County, Mont., 45 6s 

Green Bay, Wis., Refunding 4s Weldon, N. C., Water & Sewer 6s 
Green Bay, Wis., Sewer 4s West Hoboken, N. J., School 434s 


Greenville, Ill., Refunding 5s | West Hoboken, N. J., Funding 5s 
Hamblen County, Tenn., Hwy. a Plains, N. Y., $ch. Dist. 


ft 
Hamblen County, Tennessee | No. 1 5tA4s 
Hickman County, Tennessee | Ww hite County, Tennessee 
Harrodsburg, Ky., 5™%s White County, rae , 6s 
Hudson, Iowa, Cons. Sch. Dist. 5s | Woodstock, Ii., 


Humphrey County, Tenn., Road| Winnetka, IIL, Park Dist. 5s 


& Bridge 5s Y. M. C. A. College ist Mtge. 6s 
Huntington, W. Va.. 6s Yellow Medicine County, Minn., 
Hyattsville, Md., Sewerage 5s Ditch 534s 
Idaho Falis, Idaho, 5s 
lowa County, Iowa 
Iowa Falls, Iowa, Ref. 4s 
J ulet, Ill., High School 


lowa, Judgment Fund- 


SECOND 

| Armour, So. Dak., Ind. Sch. Dist. 
| §ch. Bldg. 5s 

: | Florence, Colo., W. W. Ref. 5s 
Pgr 5 ee en eee e -. | Garrard Co., Ky., Turnpike Rd. 4s 
ee eran See See a t25 | Lewistown, Mont., Water 5s 


Kossuth County, Ia., Bridge 4! ' 
La Salle, Til. Sch. Dist. Noe 2 3625 | Poplar Bluff, Missouri 


Lincelm County, Mont., Fdg. 5! as | Tee mee ae Ind. Sch. 
Lincoln Tel, & Tel. Co. Ist Mtge, 5s er a 
Lincoln Tel. & Tel. Co. 6s ‘ aT 
Louisiana Port Com. 5s No. : FIFTEENTH 

Canal] Issue 1918 Jackson, Mich., Paving, Water & 
Louisiana Port Com. 5s No. Sewer 4™%s 3 

Canal Issue 1919 | Mount Pleasant, Mich., Water 
Louisiana Port Com. 5s No. 7 i Ref. 4%s 


Canal Issue 1920 Sedalia, Mo., Sch. Dist. Fundg. 4s 


Louisiana Port Com. 5s No Shaverlake Lumber Co. Ist 5s 
2nd Canal Issue 1920 Albemarle County, Va., Road 5s 


ABOVE COUPONS ALSO PAYABLE AT 
Harris, Forbes & Co., Inc., Boston, Mass., and 
Harris Trust & anne eee Bank, Chicago, Illinois 


59 CEDAR STREET 


| AND PAYABLE 
NEW YORK 


at the office of 


| COUPONS DUE 


62 Cedar St., N. Y. C. 
July 1, 1923, 


lackburc, $. €., School 5s 


Bainbridge, Ga., Sewer 5s_ 
Bartow, Fla., Street Imp. 5s 
Batavia, N. Y., Sewer 414s ‘ 
Camden County, N. J., Imp. 5s 
Greer, 5. C., W. W on & Ele 
Inman, S. C., School Dist. No. 2 
Kinston, N. C., Improvement 5s 
Lincoln County, N. C., Road 5 
Miles City, Mont., Electric Light 6s 
Ossining, N. Y., School Dist. No. 1 
4.20 
Pitt County, N. C., Bridge 5s 
Polk ¢ ounty, Fla., Road 5s 
Portsmouth, Va., linprovement 
Quebec, Canada, 3's 
Raleigh, N. C., Water 5s 
; ; ; ‘ Robertsor. County, Tenn., Road 4s 
—_—__—_- ebtebdedesceaheamn Rock Hill, S. C., W. W., Lt. & Sewer 
Rutherford County, N. C., Road 4s 
South Orange, N. j., Refundirs 4s 
Winston, N. C., General Municipal 4! 


RAILROAD COMPANYS 
New consolidated Corporation) 


eee 
~ THE “AMERICAN GAS 5 COMPANY 


4 Market ex 


Camden 


pan) 
holders of fr 


Checks 


* ror WNSE 





cata : The sina & Chio aia Co. 


ares ¢ 
atgck OFFICE OF THE SEC 
in aceord 2 
a4 Articles 
lays after 
ates f stock 
VILLIAMS, Treasurer 
ATLAS POWDER COMPANY, 


Wilmington, Delaware ransfer Books wi t close 


W. WOO! RI ‘ 
NITED STATES | sare pErosiT— 
COMPANY 
meeting of the ard of 
held on June 28th a 
cent was é@eclared by i 
ind, 1923 Transfer books lo 
| sith, 1933, and open on July 3rd 
' JOSEPH ADAMS, 


A. B. LEACH & CO., inc. 


Barton, N. Y., School Dist. No. 7 xs 


The Chase National Bank 


of the City of New York 


Coupons due July Ist, 


¢, S. C. School Dist. No.2 
iP ower & Paper Co., Gea 


Abitibi + rans. & Nav. Co., Ltd. 
Ada County, Idaho 


Aiken & Saluda Counties, S. C. 
School Dist. No, 34 


Akron Peoples Telephone Com- 
pany 10-yr. 6% Ref. First Mtge. 

Albany, Ala., all issues 

Albany County, Wyo. 

Allen Parish, La. Schl. Dist. No. 5 

Alpine, Tex. Ind. School District 

Altamahaw-Ossipee. N.C. Sch. Dt. 

American Pipe & Foundry Co. 

Anson County, N. C. 

Antioch Graded & High School 

Arco, Idaho 

Arecibo, Porto Rico 


Arkansas State Penti tenti oo 
Armour & Company 5! 


Armour & Co. of Delaware. 5! 
20 yr. First Mtge. 

Arroyo, Porto Rico. 544% 

Ashland Gas & Elec. Light Co. 
lst Mtg. 5% 

Astoria City Water, Oreg. 

Atlantic Ice & Coal Corp. Ist 
Mtge 6 

Atlantic Steel Co, First Mtr. 6° 


My ‘ 
Attapulga 16, School District 
Aulander, N. C. School Dist. 


Bailey White School Dist. No. 2 of 
Nash Co., N. C. 

Bangor, Pa. School 

Baragua Sugar Co. First Mtge. 
‘ a$ 0 Ds F, Gold 

Bartlett, Tex. 

Bayou Plaquemine Drainage Dis- 
trict, La. 

Bayou Mallet & Plaquemine 
Drainage Dist., La. 

Bayou Plaquemine & Wyckoff 
Drainage Dist., La. 

Beaufort County, N. C. 

Beaverhead County, Mont. 

Bellevue, )hio. School 

Belhaven, N. C. 

Bench Canal Drainage District 

Beulah Township, N. C. 

Big Creek Township, N. C. 

3ig Horn County, Wyo. 

Big Timber, Mont 

Billings, Mont. All issues 

Bingham County, Idaho. School 
Dists. Nos. 8 & 32 and Road 

Birmingham, Ala. 

Blackfoot, Idaho 

Blackstone, Va 

Blackwat ter, Va., School Dist. No. 4 


Bloomington & Normal Ry. & 
Light Co. Gen’! Mtge. 5 

Blyt oo ville, Ark. Paving & Gutter 
Dist. No. 1 

Bogalusa, La. Pub. Impt. & Sch'ls 

Boise Indep. School Dist, Idaho 

Bonneville County, Idaho 

Boundary County, Idaho. Indep. 
School Dist. 4 

Bovil!, Idaho 

Bradentown, Fla. 

Brevard County, Fia. Special Road 
& Bridge 

Browar¢c County, Fla. 

Bryson City, N.C. 

Buckhorn Townshhip, N. C 

Buhl, Idal i 

Buncombe County, N. C. $30 cou- 
pon ; oniy 

Caldwell City. all issues 

Caldw leevant 1 i 

Caldwell Irrigation Dist., Idaho 

Calhoun, Ga. 

California Pacific Railway Co. 
Coupons only. First Mtge. 5° 
Cairo School Dist. of Grady Co. Ga. 
Canton-Akron Consol’d Ry. Gen’! 

Cons. Mtge. 5 per cent. 
Canyon County Drainage Dist. No 
1, Idaho 
Canyon County, 
C arbondale City, Til 
Carbon Count? 
Caribou C ount 4 
Carlsbad, Mex. Sc 
Catahoula Parish, Li 
( entral Highway 
Charleston, W 
{ 
4 


rest Tenn. Forked 

‘Deer Ci Dis 

Chester Fir “4 Builc ling Co. 

Cheyenne, W yo. First Joint Stock 
Land Bank 

Chicago, Ill. Chicago 
Land Bank 

Chippewa County, Mich 

Choute County, Mont. Allissues 

Christ ansburg, Va 

Chicago & Western Ind. Ry. $20 
Coupons onl 

Chicago Rys. Co. . Pur. Money Mtg. 

Chipley, Fla. Water & Sewer 

Clarks Fork, I ‘a 

Clearwater Highway Dist. of Nez 
Perce County, Idaho 

Cleveland County, N. C, All issues 

Climax, Ga, School Dist. 

Cochran, Ga. 

Coeur d’Alene, Idaho 

Concord, N. C. All issues 

Contact Process Co. First Mtg. 
20 vrs.65 

Cocke County, Tenn. 

Cove Irrigation Dist. of Yellow- 
stone County, Mont. 

Covington, La. 

Crowley, La. Improvement 

Cuban Sugar Mills Corp. 

re 

( 


Joint Stock 


ho 


ullman County, Ala. 

umberland County, Tenn 
Custer County, Mont. School Dist. 

No. | only 


Dade C ounty , Fla. School Districts 
Nos. 2, 7, 13 

Dallas County, Ala 

Dallas, Tex. All issues 

Daiton, Ga. 

Dalton Highway District, Idaho 

Daniels County, Mont. 

Darien, Ga. 

Davenport, Fla. 

Dawson County, Mont. 

Decatur Traction & Electric Co 

Denton City. All issues and D. 
Water, Light & Power 

Denver, Colo. Schools 

Desdemona, Texas Ind. Schl. Dist. 

De Soto County, Fla. McCall Spl. 
Rd. & Bd ge Dis No. 6 

Dillon County, S. 

D mas is, dS. . School Dist. No. 39 

Douglas, Ariz. 

Dougias Trac. & Lt. Co., Ariz. 

Douglas, Wyo. Fire 

Dundee, Mich. 

Dunn Co., N.D. Butte Schl. Dist. 8 

Dunn Graded School, N. C. 

Duquesne Light Co. 754% Deb. 

Eagle Beek Cal. 

East ae Ro uge Schi Dist. No. 7 

East Blo mfi eld, W.Y. Schl. Dist. 3 

Eastland, Tex 

Edmonton, Alberta 

Elizabeth Borough, Pa. 

Elpino, Ga. S¢ chool 

Emmett, Idaho 


57 BROADWAY 


1923 and payable at Coupon Paying Division 
of the Trust Department, on and after July 2nd, 1923 


Enterprise, Ore. 
Evangeline Parish, La. Sch. Dist. t 


Evansville, Ind. 
Evansville,*Sub. & Newburg Ry. 
Elyria Union, O. 
Fairfield, Conn. 


Fairhaven City Water & Power Co. 
Fayette Co., W. Va. 


Flaxton Special School Dist. No. 
29 of Burke Co., N. Dak. 

Florida Central & Peninsular 
Railroad Company 

Fort Benton, Mont. 

Fort Collins, Col. 


Fort Lauderdale, Fla. Sch. Dist. 1 
Fremont County, Idaho 


Gartield County, Mont. 

Georgia Railroad & Banking Co. 
Glasgow, Mont. Elec. Light 
Giendive, Mont. 

Glenwood Wheeler Co., Ga. 


Gooding County, Idaho 
Gooding Highway District, Idaho 


Gordow County, Ga. 

Grangeville Highway Dist., Idaho 

Granite County, Mont. . School 
Dist. No. 1 and C. H. 

Grant Parish, La. Road Dist. No. 9 

Grantville, Ga. 

Great Falls, Mont. So. Side Sewer 
Great Northern Paper Co. Green 
Coupons only. First Mtge. 5‘ 
Greenbrier Co., W. Va. All Rd. Dis. 
Greene County, Tenn. All issues 
Greenville, lil. Central Illinois 

Joint Stock Land Bank 


Greenville, N. C. Schools 
Greer, S. C, 
Greene Co., Tenn. 


Haines City. School Dist. No. 2 of 
Polk County, Fila. 

Hamilton Township, N. C. Road 

Hammermill Paper Co. 

Hampton, Ga. 

Harrison, Idaho. Water 

Haywood County, N. ( 

Henderson, N. C. Graded School 

Hernando County, Fla. 

Hill County, -Mont. School Dist. 
No. 16 

Hillsdale Highway District, Idaho 

Hinton, W. Va, 

Holines County, Fis. 

Hood River Irrig. District, Ore. 

Humboldt, Tenn. 

Hiydraulic Power Co. of Niagara 
Falls. Ist and Ref. 5 per cent. 

Idaho Falls, Idaho 

Idaho Irrigation Dist. 


lo, Idaho 


lowa Park, Tex. 

Ironton Solvay Coke Co, First 
Mtge. 6°, Gold 

Jackson County, Miss. Supervisors 
Districts Nos. 2 & 3. 


Jefferson Co., Ala. Hillman Hosp. 

Jefferson Parish, La. 

Johnson City, Tenn. 

Johnson Consolidated Schools 

Jones County, Miss. 

Kansas City, Mo. Kansas City 
Joint Stock Land Bank 

Kent, Ohio 


Kermit, Mingo Co. W. Va. Sch. Dis 


Kidder-Harris Highway Dist., Fla. 
Knox Hat Co. 

Knoxville, Tenn. 

Kooskia, Idaho 

Kootenai Co., Idaho. High. Dist. 4 
Kuna, Idaho 


La Follette, Tenn 

La Grange, Ga. 

Lake Shore Electric Ry. Ext. 6° 
Lakeside Highway Dist., Idaho 
Las Vegas, N. Mex. 

Latah County, Idaho 


Highway Dists. Nos, | 


paar ra Miss. 
| au nburg, N. 4s 
Lead, S. Dak. School Dist. No. 6 
Lemhi County, Idaho. Ail issues 

nard Wood County, N. Mex. 
Lewistown, Mont. ¥ 
Lexingt on Co., S. G. Schl, Dist. 18 

Aberty County, Mont. 
ails High School 


on Township, 2 + 
wit in ya. School 
ncoln ‘Count y, Idaho 
mestone Drainage District, Fla. 
ittle Rock, Ark. 
ivingston, Mont. All issues. 
Angeles, Cal. Pacific Coast 
Joint Stock Land Bank 
Los Angeles & Pasadena Electric 
Ry. lst Mtge. 5 
Logan County, W. Va. 
Loveil Drainage District, Wyo. 
Luna County, N. Mex. 
Luxora, Ark. Water Imp. District 
Madison Co., Ida. Ind. Schl. Dist. 
Nos. 1 and 27 
Madisonville, Ky. Graded Schools 
Mamaroneck, N. Y. 
Manhattan Beach, Cal. 
Marble Fails Ind. Schl. Dist., Tex. 
Martel Mills 
Mayfield, Ky 
McCracken County, Ky. 
McDowell County, N. C. 
Mercedes, Tex. Ind. School Dist. 
Meridian, Idaho. Various 
Millard Co. Drainage Dist. 1, Utah 
Milwaukee, Wis. Bankers Joint 
Stock Land Bank 
Minidoka Co., Idaho. Schl. Dist.i3 
Minneapolis, Minnesota 
First Joint Stock Land Bank 
Mitchell County, N. C. 
Monrovia, Cal. 
Montana State. Educational Cou 
pons at $27.50 only.Not et $22.50 
Moore Haven Spec. Rd. & Bdge. 
No. 8, of De Soto Co., Fla. 
MooresvilieGraded Schl. Dist,N.C. 
Morgan County, G 
Morg N.C. 
Morganton Township, N. C. 
Morgan County, Tenn. 
Mountain Home, Idaho 
Mountain States Power Co. Series 
-,D.,L., M. 1st & Ref. Mtg. 5 
Mcunt Airy, N. C. 
Murfreesboro, Tenn. 
Naguabo, Porto Rico 
Nash County, N. C. 
Nash County, N. C. Bailey-White 
School Dist. No. 2 
Nashville Township, N. 
Natchitoches Parish. Scat Dist. 2 
New Decatur, Ala. All issues 
New Jersey Worsted Spinning Co. 
Sinxing Fund 8”, Gold Notes 
Newnan, Ga. All issues 
Newport, Tenn. 
New Smyma, Fla. Rd. & Bdge. Dis 


New York & Penna Joint Stock 
Land Bank 


New York First Joint Stk Land 
Bank 

Nez Perce, Idaho. Village 

Nicholas County, ~ 

Nocona, Tex. W. 

RecthaneTeresthes tion Co. istS“; 


North Fork Highway Dist, Idaho 
North Tonawanda, N. Y. 


North Whitakers Township, N. C. 


Oak Creek, Cal. 

Oakland County, Mich. 
Occoneechee Township, N. C. 
Ochlocknee Consol. School, Ga. 


Ogden, Utah 

Oktibbeha County, Miss. 

Old Dominion Power Co. Ist Mtg. 
5 year 644%, Collateral Notes 

Onaway, Mich. 

Opelousas, La. 

Ormond, Fla. 

Otero County, N. Mex. Road & 
Bridge 5 per cent. 

Overly, No. Dak. Schl. Dist. 44 

Owosso, Mich. 


Owyhee Co., Idaho. Road & Bridge 


Panhandle Highway District, Ida. 
Parish Wide-Koad Dist., La. 
Park County, Mont. All issues 


Payette, Idaho 
Pennington County, S. Dak. 


Petoskey, Mich. 


Phillips County, Mont. 

Pine Pluff, Ark. 

Pine Top, N. C. Spec. Schl. Dist. 

Pinellas County, Fla. School 

Pitt County, N. C. Road Imp. 

Pleasant View, Idaho. High. Dist. 

Plummer, Idaho 

Pocatello, Idaho 

Poplarville, Miss. 

Portiand Joint Stock Land Bank, 
Portland, Oregen 

Portland, Oreg. All issues 

Portiand Oregon Pacific Coast 


Joint Stock Land Bank 


Portsmouth-Solvay Coke Co. ist 
Mtge. 6‘ 

Power Co., Idaho. Highway Dist. 

Power Line Highway Dist., ldaho 

Prentiss County, Miss. Road 

Preston, Idako 

Priest River, Idaho 

Princeton-Harvard Highway Dist., 
Idaho 

Pulaski, V 

Pulaski County,Va. Schl. Dist. No.4 


Quanzah Ind. School Dist., Tex. 
Quay County, N. Mex. 


Raleigh County, W. Va. All Road 
Coupons 

Redwood Falls, Minn. Southern 
Minnesota foint Stock Land Bk. 


Reubens, Idaho 

Rexburg, Idsho. Imp. Dist. No. 9 
Ridge Spring, S. C. School Dist. 
Rives, Tenn. 


Rockingham, N, ¢ 


Rockingham County, N. C. 
Rutherford Co., N.C. 

Rutherford County, Tenn. 

Rocky Mornt, N. C. 

Roosevelt County, Mont. 
Rutherford Co., Tenn. 

Saint Anthony, Idaho 

Saint Cloud, Fla. Mun. Imp. Bonds 


Saint Landry Parish, La. Rd. Dis. 1 
Saint Maries, Idaho. All issues 
Saint Martins Parish, La. 

Saint Randoiph County, Ala- 
Salina, Kan. Liberty Jt. Stk. L. Bk. 


Salmon, Idaho. All issues 


Salt Lake City, Utah Pacific Coast 
Joint Steck Land Bank 

Sampson County, N. C. We pay 
reading at Importers & Traders 

Sandas County, Mont., Sch. Dist. 
No. 2 and Refunding 

Sanford, Fla 

San Francisco Calif. Pacific Coast 
joint Stock Land Bank 

Santa Rosa, N. Mex 

Santa Fe, N. Mex. Sewer 

Sault Ste. Marie, Mich. 

Second Ward Dr. Dist., La. of 
Acadia Parish 

neminole Co., Fla. Road Dist. 1 

Senoia, Ga. 

Séttlers Irrigation District 

Sevier County, Tenn. 

Sevier County, Utah. Drainage 
Dists. No. 1, 2 and 4 

Shiloh School Dist. of De Soto 
Dorich 
Parish, La 

Shelby, N. C. All issues 

Sheridan-Wyoming Coai Co. 

Shoshone, Idahe. Shoshone High- 
way Dist. No. 2 

Sibley Mfg. Co., Ist Mtg. 7° S. F. 

Silver Bow County, Mont. 

Simps¢ ym County, Mi iss. 

Sioux City Serv. , ist and Re- 
funding Mtg A 


Smals Cross Roads. Cons. School 
District 


Smiths Prairie, Idaho. High. Dist. 

South Bend, Wash. 

Spring Hope, N. C. Graded Sel. 

Stillwater County, Mont. 

Stites, idaho 

Stuttgart, Ark. St. Imp. Dist.3 & 4 

Sullivan County, Tenn. 

Summers County, W. Va. 

Sumter, S. C. School and Water 

Sunflower County, Miss. 

Sweet Crass County, Mont. 

Sweetwater, Tenn. 

Tallapoosa County, Ala. 

Tecumseh City, Mich. 

lempe, Ariz 

Teton Co., idaho. Road & Bridge 

Texas Steamship Co., 6° Gold 
Notes. Series A 

Thalean, Ga. Sumter County High 
School 

Tipton County, Tenn. 

Tonawanda, N. Y 

Troup County, Ga. 

Troy, Idaho, Water Works 

Twin Falls, Idaho 

United States Rad. Corp. 1st 6% 

Valley County, Mont. 

Vance County, N.C. Road 

Vermillion Parish, La. 

Vermont & Quebec Power Corp. 

Village Cree ’ and White River 
Levee Dist. 

Waresboro Consolidated School 
District No. 1, Ga. 

Washington City, N. C. 

Washington County, Idaho. Bridge 


Weashki County, Wyo. Sch. Dist. 
No. 5 


Water Supply & Storage Co. 
Wauchula, Fla. 


Wendell Highway Dist., Idaho 
W. Side Irrigation Dist., Idaho 
West Point Highway Dist. , Idaho 
Wheatfield, N. Y. 

Wh ipple Car Co. 

Williamson, W. Va. ind. Schl. Dist. 
Williston, N. D. School Dist. No. 1 
Winnsboro, La. 

Winter Haven, Fla. Sch. Dist, No.3 
Wood River Valley Irrig. District 


Wocdvilie-Lewiston, N. C. School 
District No. 1 


Wythe, Va. School District No. 3 
Yancey County, N.C, 
Yellowstone County, Mont. 
Yellowstone School Dist. No. 14 

McKenzie County, No. Dak. 
York, Pa. All Sc chools 


Yorkville Graded Schools, So. 
Zebulon, N. C. ~— 





~ soni ns clipicen Sl nape iagettemren serpy encenenresin erty nreminae tay neet tet ttn 


i. a FINANCIAL. ss’ “‘THE NEW YORK TIMES, MONDAY. JULY 2 1928 00 


a a Nee en a 


184 184 CORPORATIONS IMPORTS ivTo swEDEN nr QUOTATION LIST OF. OU Deane ree arent m 


EXCEEDS ITS EXPORTS 


Unfavorable Monthly Balance of 
$14,000,000 Shown in 
Official Report. 


These quotations are obt ained from brokerage houses all over t he country. Th - 
Dividend and Interest Periods are indicated as follows: M—Month ly; B—Bt-Monthly; Q—Quarterly; S—Semi-Annual; A Annual. 


REORGANIZATION OF 


Habirshaw Electric Cable Company 
Habirshaw Electric Cable Company, Inc. 
The Electric Cable Company and 
The Bare Wire Company, Inc. 


To Holders of the Notes, Claims, Debentures and Certificates of 
Deposit hereinafter mentioned: 
A Plan and Agreement, dated June 20, 1928, for the reorganiza- 


tion of the above named companies has been prepared by the 


undersigned Committee. 

Holders of notes (endorsed and unendorsed) of, and claims 
(liquidated and unliquidated), other than claims of the United 
States Government, against, ‘the above named companies may 
become parties to said Plan and Agreement by depositing the: 
respective notes and claims with Central Union Trust Com 
of New York, as Depositary, 80 Broadway, New York 
receiving therefor certificates of deposit issued under saix 
and Agreement. All notes deposited must be endorsed 
without recourse. All claims deposited must be accompa 
proper instruments of assignment without recourse in form 
scribed by the Reorgan ization Committee. 

Holders of certificates of deposit of Guaranty Tru 
New York fer Sinking Fund Gold Debenture B 
of ee aw Electric Cable Company issued under the deposit 
agreement dated December 1, 1921 between the committee t 
constituted and hoiders of said debenture bonds, who shall not 
exercise the right of withdrawal under said deposit agreement 


PUPLIC UTULITY | BONDS. a “PUBLIC UTILITY STOCKS. BRITE a ___TRUST cor mo Quviation 
} | Quotation q:f{ | Quotation a 
\ * ' on 4 sEC er |Pe- June 30,1923. SECURITIES. } Capital. |} FP 
SURITIES Rate vad Bid. Asked. raat c "t [ricaj ‘Date. [Bid Asked. : ae C't (Hoal Date. (Bid. Asked. 
=a i Gapltal Trastion 77722) 1%! Q igual 2 | 99. 100 |Rof N.¥.& T.\$4,000 70 5 | QjJul 2, 465 475 
SO &2 Cities Service corel Sel M jJul 2, 133 135 Bankers Tr. 20,000,0 0) 5S Q Jui 
x6 8 EO ee a M Jul 23, 64% 65% | Bd. & Mtg.G.| 6,000 000} 4 May, 
92 O4 Do Bankers” } Ss tM Jul 2, 13 a 13% | Brooklyn ....! 1, 500,000" 6 
47 59 Do pf., | tt! M iJul 2, 23 6% | Cent. Union. 12, 500,000] 6 
a8 Colorado Power ,.....| Commercial 1,009,000} 3 
Do pf. ... Q Ju ; 3 | Empire . 2,000,000) c3 
Q J) . 23 Equitable Tr. 20,000,000} 3 
e Far. L. & T.}| 5,000,000) 6 
2,000, 000) 
700, 000 


IN MELON PATCH 


Announced Extra or Increased 
Dividends or Paid Amounts 
Owing in Last 3 Months. 


Pe ] ~~ 


° Vu 


Ala. Power ist, 46 » Ma 
Albany Southern, "39..| 5 |Mar 
Anac. & Pot. R., "49 
Ashev. P. & L. ist, 42) 

ig.-Aiken R. & E.,'35} 

Rouge 

iff Gen. 

tuffalo Ry 

-<_ & Ly 


Tul © oo 4% 


nn 
- 


Columbus Elec. as 


wa > > > eH. = 


Com, Pwr., Ry. & Nov 
Conn. Power pf Ml Q. 23 Fide lity- -Int. 
wane Trac. of N a S jJar 5 : ~~ — ohagghaty . 0 OO 
ast. Texas Elec. pf..} « Ss 1 2. a Guar nty . 00 } 

Elec. Bond & ans: pf. » Q |May : Hudson Tr.. 700 oe 
El Paso Electric ..| 2 Q 5,23 irving-Col.. j BuO! wo 
Essex & Hudson Gas. | 4 § \-J Kings Co.... 500 000) 
) ‘ is ‘ 5 Law.T.&T.C 3,000, 000} 

Oe eee ‘ <% 3 Manufact 3 "000 
Gal. & Hous. El pf... 3 S |Mar 15,: ‘ Metropo I 2, 0,000 
v4, S ; ; oom Yo ; 1 ee 
Miss. Riv er Power pf J People’s Tr. 000} 
Newark Con. Gas | 24) § es : Realty Asso.| 4,000,000 
Title G.& s. 110,000,004 
United Stat 2 000, OO 


irl G.L ist,’ 
B ring’ n ‘Ré L. Ist 3?) 
Butte El. & Pr. ist, 
Cape Breton Ei. ist, 
Capital ‘rac. Ist, 
Caro. P. & L. 1st, ‘3 


Mf. ist 


Federal Light 


edar Ray 
‘harieston Con. R., 
& E. cons., ‘99 
cit. S. deb. C. 1 46 


Gas & Elec. of Bergen 


Niagara Falls Pwr.p 


Nor. States Power... ‘ Ma) ; } ‘ 
ae OE. ‘Sou | 1% pr 20,23 ' U.S. M. & T. 3,000,000! 


( “lev Elec. Ill., ‘39 i 
( imbia Ry., Gas @| 
El e lat, “36 


ne oe ae ee ee oe 


Conn. Pr. ist & con.,'48| 5 |Ap! { Nor. Texas Elec. 8 S Mar 1], 23) *And 2% extra. §New stock 
Conn. R & Lte., stp d.| Pacific Gas & Blec. pf.| 1 3 5, 2s a—And 5% extra. b—Payable tn stock c—And 1% extra. 
1 


ist, "5 


i blic Ry. & Light. | ul vs ! 5 4—And 4% extra. e—Afid 3% extra. f—And 11% extra. 
io pf. 1 > f 


ons. Gas (Balt.), ‘54 ; Apr 165,% 36 
Southern Cal. may AN . “INSURANCE, REALTY AND SURETY COMPANIES. 


Do 1939 
Cona Gas, E lec. Lt 


> PO 


Do o- 
So. Jersey G | Sid 0 Am. Alliance|$1,000,000) & Q |Ap1 
‘ Jun 


0 


; 
or 
06 ' ‘>, 


Pwr. (Balt.) gen., *! 
‘ons 3. of N. J., '36 
An 


of N.J ist,’ 


Standard G 4 L A.Sur’y ($50) Onn 000 
Do pf. ($50 sank Jun 15,23 ‘y2) City of N. ¥ 1,000,000} $ : J. & 
th 500,000} ! 5 | J. o 


Tampa Ele tric jcscaeel 2 WLay 3 Cor nmonw'lt 
on. Water, Utica, 1st 30) ¢ an July { United Light & Rys.../dl' MA) ; : ; Contin'l ($25) | 10,000 
Street Ry ae SOR. ME cctdasaevesee oO Jul 2, 23 , : Fid. Phe. ($25)| 5,000,000] 


00 


PP Bp Re Rp Pp 


Washingt nD Gas sreee ‘ . v i, 21 4 . ae & }t lL. 00 ’ Pps 

Wash. Ry. & Eiectric.| 1} 1, 23) 6 . jreat Amer. | 12,500,000} dated December 1, 1921, become parties to said Plan and Agree 
Do pf. is ‘ if i ) a > aicmaaer 3: 0) 1.000, 001 i$ 

Western Powe cals ered s i ~ Home Fire 18,000,000} 
Do pf. . i yh pr 16,23 l Lawyers Mt 500, OO 


pare 


ment of Reorgan! zation without the este of new certificates 
deposit. Holders of said det benture bonds who have not hereto. 
ore deposi ted the same under said deposit agreement of Decen 
ber 1 1921, may become parties to said Plan and Agreemen 
icmasminiantien by depositing their debenture bonds accom; 
by the coupon due September 1, 1921 and all subsequent 
with (,varanty Trust Company otf New York, as 

140 Broadway. New York City, receiving therefor cert 
deposit issued under said deposit agreement, stamped 

4d Plan and Agreement of Reena 


o i% payable in stock. tPayable in scrip. Mtg. Bond OU, UO 


90 : 12a payable in com ‘ crip. a 2% | pas able In Nat.Lib ($50) O00, GOL 
100% cal b n. st er. id i ext i—And 3 ra. Nat. Surety WO, OOF 


81 . And 7 ! i—i-50 share common stock. N.Y. T. & M./} 5,000,00 
‘ » OO 


es Elec . 
Paso Ele ) 
jal.-Hous, El. 1st, ‘54 
—— Elec Ist 5s, ‘40 
jas & Elec. of Bergen 

County ons ‘49 


E 
I 
EK 
E 
Ei 
EK 
( 


Repiiness Nigar a ( 2 OO 

BANKS. River ($25 ° On OOF 

: . ‘ft ) 00. OU€ 

ay & Nov.| 91 { 1 {| Quotation | Pac yvesan 1,00 
Hudson Co. Gas, ‘49. an. & Ji i SECURITIES. val he ; in 30, 1928. | 17's” Fire( $90)! 1,400,000] 5 | 8 {Feb 
idah » Power, '47.., I Jul ‘ OR eats i C’t.jriod|_ Date. _|Bid. Asked. Weste’r ($10)! 1,000,000ib5 May 


In lianap. Gas lat, ’52 America ... $5,500,000, 3 Q iJ ul 2, 23) 234 tAnd 2% extra 


Jersey City, Hob. & P ‘ An Exe. N. 5,000,000) 3%. Q ~ 284 a--Pd. 5% extra April 9. b—And 1% extra 
"' 


RP ap RP RD PPR Be a Be Be Pe 


Houston Elec “Ist, ‘25 


Ps 


assented to Sa 

All deposits under the Plan and Agreement of Keorgar 
must be made on or hetore July 30, 1923. 

Soumathers under the Plan and Agreement of Reorga 
will be ent! itied j. as therein pro. ded to receive Subscr ption 
rants entitling them to subscribe for and purchase shares of 1 
of the proposed New Company 


Ist, 49 ‘ \1 A N nh Bank i S| 2,000,000) 2h, cur 2: 160 
rac., ‘38 rt Apr W2 Batt'y PkK.N 1,600,000; 3 Ss 1 2. , 190 
irenti le te t, 48.) 5 \Jan. & Jul; Bowery .....|  '230,000]f3 May 1,23) 440 INDUSTRIAL AND MISCELLANEOUS. 
npt s St. R , i? a \ 11} Bway Cent’l) 200.000} aM 4 chance 120 Am. Fiano ] 100 
| 
' 


R. Power Ist, '! : July I -'4 Bronx Nat. 200,000] 5 3 1 2, 2 Do pf 99 
rk Gas, ‘48.. io j ; ve ‘ Bronx Boro..} rT 50.000} 
k Pass. Ry., '36.| : & 11} 4 RD Bryant Park.j 200,000) 3 Do' pf 


St. Ry. 1st,'4s] y & Nor ae Butch. & Dr.| ~ oe ae ies Babcock Paes 
, ' Borden Co. 


} 
| 
| Am. Typef preferred and common stc ck 


the terms and conditions set forth in the Plan and Agreem 


wn 


a 
e Newar 
N J 


e r ° j ” & uly 3% 0} 2 
New Or. Pub. Ser., °35 = ois , (Nat ) ($100) | 500,000) 2 Reorganization 


Copies of the Plan and Agreement, to which reference is hereby 
made for a full statement of the terms, conditions and provisions 
thereof, may be obtained from,the Secretary of the Committee or 
from either of the Depositaries under said Plan a id Agreement. 


Niag., Li ck, & O., ‘54 | 5 i y , ’ ‘ Chase Nat'l. j20 000, 000) 4 Do of 
Norf & Ports. Tr., ’36| 1 lun : ) ‘ Ch.-Ph. Nat. '10,! 500,000) 4 te Bru ins Bal 
N rf. Ry. & Lt., “49... ¢ y NON 2 ( chelsea Ex. ‘) 1,000,000} 3 Bu rua of 
N. Ont. L. & P.’ 1st,'31| an. & ; Chemic. Nat.| 4,500,000). 4 e ¢ 
No.St.P1 Ist & ref.,'41/ * ‘ity Nat'l.../40, "000, 000] 4 
N. Tex. El. coll. tr., 40] ‘ m ul} ‘ Or ( Souk & i N i 1,500,004 | 3 
$ 


OLD 


TOTAL SALE OF MARKS 
‘i ABROAD BY GERMANY 


Public U tilities 


= 
~ 


Car rece Steel 


~ 


Do list Pp 
Do 2d pf 
Cellulola 
Central Aguirr 
Childs 

Do pf 


Ontario Power Ist, '4 |F : Colonia ele 800,000] une > 923 
Pensacola Elec., ‘31...| ! Teb. & J | seeoeree ost 2,000,000] ; Dated New York, June 2 1 
Portiand (Ore.) F © Commonw’th.| 400,000) { 
Oe ist, °30.........+.| 9 : z Commerce .. bs, 000,000 
Pot. El. Power 1st, , 9 Continental., | 1,000,000 Clinchfield 
eve as ‘80 ee ASE an Corn Exch. 9,075,000) 5 | Crocker-W 
Riverside Trac., ae ‘ . Cosmopolitan.} 200,000; ..|.. . , Eastern 5 
Rockf’d B.1st & ref.,’3y| ! : Sey 4 |B. R. Nat...| 1,000,000] 6° | 

Salmon Ri . Pwr., ‘52] t v 1 N31 99544 Bifth AV... a 500.000] h6 
Seattle Elec. cons., '29.| ! & 9:3 Fifth Nat..../ 1.200'000} 21 
_ uae : SE af Pi : 2a : First Nat... ./10,000,000| 10 
a0 a Ss ee ~s = os ; Garfield Nat.) 1,000,u00] 3 
Sup L & Pp Ist, Mi Nov >. Gotham Nat.| 1,500,000) 3 
Syracuse Ltg., ' ir. v ne Greenwich ..} 1,000,000} 3 
Tampa Electric Ist yvune 6 9 Hanover Nat! 5,000,0 Wl ( 


" 


rex. Pr. & L. Ist, "§ ° M4 ! Harriman N.! 1,000,000) +5 


MALCOLM D. WHITMAN 


J. B. BEATY CSelrmen 
WYLIE BROWN 
F. J. LEARY 
E. SIGLER, E. A. POTTER, JR 
Cecretary, EN. POTTER 
80 Broadway T. E. QUISENBERRY 
New York City Reorganization Comm/ttes 


: ’ Federal Reserve Board Estimates 
Amount Disposed Of to For- 


eign Countries. 


DNOL 


~ 
Re 


eu 


2 


“CE ESIO DD >> 


Do ist ft 
Fajardo Sugar 
Federal Sugar 
Fisk Rubber Ist pf 
Gillette Safety Razor.) 
Hercules | 
Do } 
Ingersoli-Rar 
Lanston Mor 
Lehigh Va ae. = ? ' 
Merg. Linotype -... 2% in 30,23) 15 14% 
Nat. Candy 5 |M 3 i4 
Do ist pf 
Do 2d pf 
Na Sugar 
cco Jersey 
Niles-Bemen 
Procter + & { 
Do 62 Dp 
350 Do Rey pf. 


170 . Royal Bakir 


=. 2 


hohoroh 


Depenitary for Notes and Claws 
CENTRAL UNION TRUST COMPANY OF NEW YORK 


$0 Broadway, New York City 


oe 2 


~ 
p Rm 
toe 


~ 
~~ 
| 


Depositery for Sinking Fund Geld Debentura Bonds 
ef Se ee Electrse Coble Company 
GUARANTY TRU COMPANY OF NEW 

140 Bre ic. New York City 


£ 


9) 


op HIN ys Pee. 


1 60,000,000, 000 


Twin States Gas & El i Imp. & T.Nat| 1,500,000] 6 
No ist & ry 4 o f ) 7 Manh'n ($50) |10,000;000] 3 
: ; ' tes a i as to the amount t Unite = 1. Of Tt.. Fuc *46| ine & 1¥4 3 Mech. & Met 10,000,000] a5 
Industrials whi ese » iten } ve ' ee hes & Cra 49) Mi v } Mutual 500 000! 3 
. 1929 1 ak oe ; 7 & ¥ 04 Nat. Amer.../ 1,000,000] 2 


~ 


44° 


£ 


hy ned ommittees | TeHolders of Certificates of Deposit 
The undersi g' i for Sinking Fund Cold Debenture 


lave approved the abov re men | Bends, Series “A.” of HABIR 
wo Plan and Agreement of SHAW ELECTRIC CABLE COM 


t nd recommend PANY (Issued under the Deposit 
Reorgamization a Agreement dated December | 


h 
its adoptior by the creditors 1921, between the undersigned 
represented by them respec Committee and the holders of said 
| debenture bends becoming parties 
thereto: 
NOTICE IS HEREBY 
Comesities for Merchandise and Sundry | a Plan and Agreement for the're 
Credstors ization of Habirshaw Elect 
5 y labirshaw ectr 
MALCOLM D. WHITMAN | Sompany, Habirshaw  Kiecn 


Chairman | Company and The Bare Wire 
WYLIE BROWN pany, Inc., dated June 20, 192 


by 


o 
wa 


Wash Bat i Se. ; 31 
ve NI N. Nethe rl’ d 600.001 
Wash. Rd o Og | oa Tu =O Pacific ($50).| 1 ,000; 0u0] a2 
Wash. R. & E. con "oa 4 Jar JUL) } Park Nat....|10' 000;000| 
People's ($25) 200, 00¢ vu} 

Public . a . 500, 001 
PUBLIC UTILITY STOCKS, eats pens [ $208, 00a 
=. “2 


io | ee, | Quotation _ Standard ,.. : 
310 Doe pf 


SECURITIES. Per |Pe June 30, 1923 State | 2,500, 000 4 ‘ pt 
't. [riod] . {Bid. Asked. 23d Ward....{ 250,006 lbs S \|Fet 3| 250 ‘ Safety Car H 
& Ele ‘ sh. Hets.| 200,000 | te Q \Julv2, 23; 205 Savannah Sug 
(50). . aed f } 260,000) 7%), Q Jun 30,23) 800 Shredded Wheat 
ek ae ie "9 11 ‘ d %% extra. *+And 5¢% extra. tAnd 1% extra. Singer Mfg. 
) a 114 2 ¢ 0 fAn id 5% of First Sec. Co. a—And 2% extra. b— And 3 5% extra. ae e & Towne (1 ew) 
Power & L ight. oot, Jun ; 3 57 f —And 6%, extra. d—And 4% extra. .onAns 10% extra °5% atock div. TEx div. gEx div 
Ta” aoe eee yarn 6 4 ‘ 
e pee ae ees Ma 2 Jul 3 f—And 12% extra. ¢ ly% ext h—And 20% extra a—'4% extra, acct. accul b—~U% special, acct. accum. 
touge ‘ED. upf.| ‘ 9 i~And 30% extra. j— And 150% sayable in stock. c—And 10% extre d And 4% extra payable In stock 
Buffalo Gen Elect tric. | 2 23 17 k—And 100% payabie in stoca. e—Payable in preferred stocag. 


~ 
& 


eq 


cn £ 
hoo topo ho bs 
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OO 


tively: 


eee >> ->>>s% 


( 
( 
Q 


$1 


et ed et 


J. B. BEATY | been approved and adopted 


undersigned Committee and a Py 


G. W. EKSTRAND said Pian and Agreement of Reorgan 
H. B. HUBBARD ization has been lodged with Guaranty 


COMMODITY PRICES. DECLARED DIVIDENDS eoctany tote sell Seosabs- saber 


ment dated December 

Any holder of a certificate 
posit issued under said depo 
ment dated December 192 
or before July 25, 1923 
render to Guaranty Trust Company 
New York, the depositary under 
deposit agreement, at its office, 
Broadway, New York City 
eertificate of deposit, with «a 
erly executed transter there 
registered, withdraw from said 


ed i tn 


owing companies nnounced divi Pr: Pa 


‘Majority of Cash Staples Show sens during the last wen: Compar Rate. riod. al 
for Sinking Fund Geld 


STEAM RAILROADS Brandran-Henderson.! Ju I at + te ag I ; nae Committes 
‘ 


Declines—Some at New os? “Sn tooke | Bush perttin 2% 8 July 16 July 9 . Mills, % Q aed Debdenture Bonds, Series “A,” of 
; e. Ti ieee Bread 1 x 5 1 ) . Habirshaw Electric Cable Company 


t of about 1.000 000 gold mark Low Points. a T. & 3. F....1 P. 1 *July £7) Gan. Explosives ty a ine 30 | Sta i. Cable. .: 10 July E. N. POTTER 
ee é > io © - y lf De pf : 3 Q July 15 team E ae Chairman 
INVISIBLE BALANCE” IN | coon var caaecacaiother perioa seen ot i 2" 9 HUE AB fine #| cen Printaitscntd™ © uy 8 dune | Sine Sa | | HG. BEYER 
eh ceca in last week's wholesale | Del, Laci. &' W.é110@ July 20 duyy Tl comemen, Salt <2 Q duly § b | devertoz iia 2 e ee 
FRENCH FOREIGN TRADE) at ct of theestinas Hatake SN Be AE 4 3 Fay & clunb as | Seoeger gia os ka T. E.QUISENBERRY — | saveement Shing Fund (nl 
I article episterin ‘ ine \ . z . é rey ledge I % QO Ju a Lorug Ist 3 ‘ lé J A. G. B. STEEIL ; ture Bonds Series A, of 
unchanged, while vs . i. s, i Ji 15 July 7 cabins WESAS 4 ; , ee ‘ - } e! . : See value equal to those represented 
ee e : ed improvement over the finals ¢ nd mse 8 aly 15 ! ’ Chi. 2 a . +3 Tuly ‘ Q yuu ertificate of deposit pon pay 
Difficult to Compare the Credit | :ivse, of previous week. New low points! ‘Yi ‘Aug. 18 *July 3 neumatic Tool.1% Q July 2 ee S iu 2 June ou guindieal aigdeuk of wet dahon 
for th vear were rea “di eat N “et eer ' 1 , : a ee lev. J omobil Q : + 7 = t mc amount id debent 
: 3 fla al buther aad peintiteten, toenen Ota oe as g July 8 Jane 4 | Ciitton tg July ‘June 20 ‘ ge pf... i saune SO bonds as his pro rata share of the 8 
Items With the Pre War elsewhers bei g found ir rn. lar Pp » Cf . : ly 2 | oaatwi I f Q i : I . cw a 26 1 : ; a ‘ vances and Feit ities of the under 
. : beef and cottor hose pr ( V. Va. nef im ¢ ' ’ : ( +] UNE ¥ : . . ¢ Creditors Commuitioe constitu ad } i ¢ mitt provided i id 
Period, l ! unchang ! } oats, PUBLIC TILITIES ; eae ; ‘ . ee 4 } sig ; ‘ a i aaa Deport aumaad deted Fant hems Soca ean aad deted De her 3 
on : E. A. POTTER, JR | ee ene oe reese Caren 
Chairman posit agreement ia 


ze. N. POTTER said on or before 
T. K. STEVENSON be conclusively and fina! 
MALCOLM D. WHITMAN | 4. PUrposes to have trre 


the right of withdrawa!, and 
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